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assan, Peres Differ on Talks 


U.S. Praises 


Effort, Urges 
More Contacts 




Sir Geoffrey Howe, the British foreign secretary, left, with Helen Suzman «iwf fjnEw W. 
opposition poKtkiaDs, in Johanneskaig. Barfh pnlfti rinwg wm*> p e w n M g A * 
v/** Geoffrey’s chances for success In bringing together blacks and whites for talbc Page 2. 


CJ.S. Hasn’t Ruled Out Action 




To Push Pretoria, Reagan Says 


Raaers 

WASHINGTON — The United 
.States on Thursday praised this 
week’s talks between Prime Minis- 
ter Shinum Peres of Israri and King 
Hassan n of Morocco and voiced 
the hope that Arab-IsraeH contacts 
would become more routine. 

The State Department spokes- 
man, Bernard Kalb, said die Unit- 
ed States had long called far direct 
Arab-Isradi talks. 

Despite the lack of any agree- 
ment at the talks, he told reporters, 
"The United Stales believes this 
was a valuable and historic effort-” 

Mr. Kalb added, "No one ever 
suggested that making peace in the 
Middle East would be easy, nor did 
the United States expect any dra- 
matic breakthrough at this session 
or that all problems could be re- 
solved in two days of meetings.” 

Washington is convinced, be 
said, that disputes can only be re- 
solved through direct talks. 

■ Hassan Defends Talks 



Israelis Vow 


To Exploit 


New Opening 


King Hassan H, left, with Prime Minister Shimon Peres daring their talks in Morocco. 


By William Claiborne 

Washington Pea Srmce 

JERUSALEM — Senior Israeli 
officials vowed Thursday to c Aploft t 
the new opening created by Prime 
Minister Shimon Peres’s talks with 
King Hassan II of Morocco this 
week. , 

But, as the two countries issued a 
joint communique on the discus- 
sions, the officials conceded that 
there was “no possibility” at pre- 
sent of agreement on the Palestin- 
ian question an Hasan’s terms. 
They said they would try to use the 
mIIcs to narrow the gap with mod- 
erate leaders throughout the Arab 
world. 

“The Arab position is far away 
from our position, but in order to 
close the gap we need public dia- 
logue and, later, public negotia- 
tions,” said Mr. Peres's media ad- 
viser, Uri Savir, who traveled with 
the prime minister to Morocco for 




V Associated press effective, they must be done on a blank rhy* to write UA 

WASHINGTON — President coordinated basis. n Both Democrats and 


<*_ 


,-onald Reagan, reacting to wide- 
tread criticism of his refusal to 
■ u tdorse punitive sanctions against 
. xi th Africa, appeared to retreat 
hursday by saying, “We haven’t 
osed any doors.” 

-.Mr. Reagan, on a congressional 
' impaign trip to Columbia, South 



If U.S businesses are required to cans on the Senate Foreign 
leave South Africa, he told the re- tious Committee told Mr. Shultz on 
porters, companies firm countries Wednesday that the RepuhEcan- 


Mr. Feres had rebuffed his efforts 


mountain 


palace 

not taking pan in sanctions could controlled Senate was EkeJy to ap- Israeli prime minister. 

Hassan also disclosed that he 
Arab territories occupied in the toned doro a proposal firm 



up assets at a “fire sale — and prove acme type of sanctions, 
all the way to the bank." - Seo^ Ass»fl Stance 


tween an Arab and an Israeli leader that the talks be bddiu the United Much of Hassan’s 50- minute ad- the three-day talks, 

in five years. S tates dress was devoted to justifying his Describing the meetings between 

Hassan said he canceled a sched- deaskm to invite Mr. Peres, a move the two leaders as a “very signifi- 
Jonmhan C Randal of The Wash- , *3, a Jh!i^ tiled visit to Washington last week, that confused and angered an Arab cant historical event," Mr. Savir 

ingtan Post n ported earlier from pubBdy citing advice from doctors world stm badly split firm the de- said the mere fact that a joint com- 

J?2ar he sato at one pomt during an ap- he'Vest but actually because he risen of President Anwar Sadat of m unique was issued by the two 

Hassan said late Wednesday that not want STS* critics to Egypt to visit Jerusalem in 1977, countite, whiriterinkally are in 

mm ms JHiace ax mane, me “he had received orders negotiate with Israel at Camp Da- a stale of war, “exceeded our ex- 

from there” to meet Mr. Peres so vid in 1978 and sign a peace treaty peclations,” even though, in his 
soon afterward. in 1979. own words, the document was 

In recounting what he presented H assan said that as chairman of “^8® “d vague on both sides.” 
as a series of exchanges with the i}— aj ab his mandate al- 006 ^ illusions, not 


Asked if restrictions imposed by _ r „ 1967 war. * President Ronald Reagan to hold Isradi leader, the king said he had lowed him to'talk whh leaders of on the Moroccan side and certainly 

fed nations would stir the Rea- Ne * Speaking on television, the ruler sumnjit , to 11 ® “ *Je United concluded by saying. “Since you any country to further Arab peace 


not on our side, that within 48 


i. 


arohna. did not elaborate. But his gan administration to foQow with Yarfc 7 i mes reported eaHien lashWouTagamst Syriaand other States, on the ground that he did refuse those two fcndamental pri- plans. He doted that Israel was not hours ft would be possible to bridge 

«keanan, LanySpeakes, said the new measures of its own, Mr. . In to testimo ny Wednesday be- Arab for condemning not want the discussions to be hdd orities, let’s stop and say goodbye.” snedficallv barred. the gaps and it would be possible to 

inumstratiou ought take: stepsto Shultz said, “Obviously the him out of hand, without trying to “under the umbrella of one super- Hassan did not spell out what last vear he said. ^ c 00 ^’’ ^ 

assure, rather than punish. South <rf our friends weigh heavily." But a particalaily heated exchange with nnderetand his motives for inviting power or another.” specific proposals Mr. Peres had For most of the last year, ue said, said. “The importance was m the 


frica if the Pretoria government he added, “We don’t give anyone a 
fused to move away from apart- — 


See REAGAN, Page 2 


Mr. Peres for the first meeting be- Mr. Peres, too, had suggested made. 


See HASSAN, Page 2 


rid. 


readiness of the two sides to 
puDhsh a joint communique, and 


!*i 


■T # 


€ *-F 


V 1 .‘i % i 


The president, asked if he might 
ler new sanctions in concert 
ith allies, said, “We haven't 
'osed any doors." 

iWl Mr. Speakes said Mr. Reagan 
- «■ ad always stressed dial be was 
a. €L‘ uspposed to “punitive, economic 
metions.” 


Chumg 9 s Agenda for Taiwan: A New Political Course Bomb Kills 


This week an officially super- 


By Patrick L Smith 

fruenvuionai HmU Tribune vised newspaper reported that 
TAIPEI — After governing for tombeis of the Chi 
eight years. President Chiang ministration had established 


ang ad- 
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» *' r *?7. 
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“There arc other smetion! lias Ching-kuo is introducing a series of timetaHe ta the lifdi^ ofmaitial 
m not pmritjve eaxKMXsk ano- chants inlemied to launch T aiwan W .which bas been in effect for_ 
■ 'msT Mr. Speikes said. “Swi on a new pdlitical course. neadyfotiftkcades. 

wp* mi g ht inclu de denial of land- But in trying to advance this is- Mr. Chiang’s principal goals are 

- tg rights in the United States for land state toward a more democrat- to ensure a stable political socces- 
OBth African planes," he said, ic system, Mr. Chiang, 76, appears skm and to gain greater public ac- 
,T, adding, “I don’t know, thing s Eke — - - - -- ceptance for the Kuomintang, 

NEWS ANALYSIS whk± «»Ma«d iudf ij Tama 

after fleang the mainland pnor to 


' Mr. Reagan’s remarks appeared 




C «t 


jS.a ■ -i ■ 




I* 

— 


* . ■ > trek up an earlier comment by to be risking potentially damaging the Communist takeover in 1949 
- Oddity of Stale George P- Shultz, divisions between conservative and But the president is -also v 
-&o on Wednesday introduced the moderate factions of the military sponding to dramatically increased 
_ ‘ ■ ossibility for the first time of joint and the ruling Kuomintang, or Na- demands for democratic change 
* ’ uuericaa-Earopean sa ^etinna in tionalist Party. among the island's 19 million resi- 

t ember. And although on air of urgency dents, tint majority of whom are 

an appearance before the Sen- is evident in Mr. Chiang' s agenda, native-born and politically disfran- 
te Foreign Relations Committee, his effort may fail to match the chised Taiwanese. 

' -jb end the administra tion wanted political aspirations that have ac- Mr. Chiang is diabetic and suf- 



poEtical power in Taiwan, cancel- The party appears similarly (ti- 
trated in the Kuomintang, the rmh- vided on the question of martial 
taiy and the security apparatus, law. New national security legisla- 
wiil devolve from these institutions, don is now widely expected to ac- 
Mr.Xhiangis known to face sub- company any decision to lift iL . 
EtiiSSeStoreTinsti- SeDnited Daily News suggest- 


31 on Bus 


In Sri Lanka 


Azence France- Press* 


very rca 
publish 

this in my opinion is certainly a 
very important sign in itself.” 
Israeli officials stressed that 
Hassan’s insistence that a compre- 
hensive Middle East peace plan 
must be based on the proposals 
adopted by Arab leaders in Fez, 
Morocco, in 1982, remained unac- 
ceptable to Israel The Fez plan, 
while implying recognition of Isra- 
el, calls for Israel's withdrawal 
from territories occupied , in the 


to lions. Kuomintang sources say' ^8° that- the switch COLOMBO, Sri Lanka — A 1967 war, including East Jerusa- 

tbe liberalization issue has dis- - ra Mew apart a bus in northern km, and negotiations with the Pal- 


Sri Lanka cat Thursday, killing 31 estine Liberation Organization, 
persons and injuring 33, security Mr. Peres, on his return Thurs- 
foroes reported. day to Tel Aviv, also suggested that 

They said the crowded bus haA the Fez plan could not be a hasis 
been traveling south from Vavun- for negotia t ions, and said hecoun- 
iya in the Northern province when toned by offering to conduct direct 
a parcel bomb went off at a v illage negotiations with Arab states with- 
out prior conditions. 


■a- ’*>■' 


— .he flexibility to increase pressure companied Taiwan's rapid eco- fers from poor eyesight. He has 
; a coordination with its allies as tire nomic advances, political analysts worn a heart pacemaker since un- 
»®tSnaiian evolved. believe. dergoing suigery earlier this year. 


Chiang flring -lmn 
“Most of us were stunned by tire 


fkt * 

* *-4' 


I 



— ores of this sort are to be really previous policies. 


the governing party. 


ticular, analysts question whether to resuming them. 


tanced him for the first tune from ™de elections in December, but 
man y conservative party leaders. there has been no official conunna- 

Although bis conservative oppo- bon of the report, 
nents are not a challenge to the ®oth of these issues are among 
president's control of tire govern- tbose now studio by a 
Sent and tire party, they are said ^-member committee of senior 
by many analysts to have gained Kuomintang officials. The group is 

ground in recent weeks. also ccfflsidamg increased autono- ? wc ^- uti ai . a ™ 

ahnmr my fw piwindal and munidpal m **“ North C® 1 *™ 1 P™™**- 

. , Mr. Chiang abrupt- ™ neater era- The bus was shattered and pieces Mr. Pens said he was not sur- 

Kimnmimj officab to P » of , 1 ,^ WOT pnsed by Hassm's poanon. and 

around, security personnel said. ™« *at wta President 

toyutat, m ovement cal led dte wtS^Tro be _bJ5£ »J=nntri«nt.|n i977.be protenW. 

^^U^SS^ond, aJ^inally ^tadves ^’s n^oriry Smhri^e «hnic “^ F S^ t0,he 

proved teopposilit^sptott) tftaSI ^Tto days a®o a land mine deto- Mr. Petes said^Si oC the 

d an tslandwtde network of of- ^ nated by imvlcted Tamil sepantt- Fo pro plan remamed as nnac- 

— isl guerrillas under a bus zn the cep tabic to brad now as then. 

north killed 31 of those aboard and “One must not forget that Pm 
wounded 25- Most of those victims no * rc P rcscn ^ I1 8 mysdf, or even my 
were Sinhalese. party” he said. “Tm representing a 

Militant members of Sri Lanka's govonment which has a de fin ed 
Tamil minority are fighting an in- 


See TAIWAN, Page 2 
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w UNITED NATIONS. New 
'ort — Secretary-General Javier 
de Cutilar underwent suc- 
essful surgery Thursday for a qua- 
‘ upk coronary bypass and should 
■e able to return to work within a 
tv weeks, a United Nations 
jxtosman announced. 

, He said the operation, at Mount 
,<nai Hospital m New York, lasted 
« over four hours. The diplomat, 
6. is expected to be in the hospi- 
tf s Cardiac inienrimetn unit to 


or 


• r 


If 


-O 


mtenstve-care unit 
k next few days. 

Mr. Ptret de Cudhr returned to 
*ev York list week after a rwo- 
wta-half week tour of five coun- 



U.S. May Offer Soviet a Space Arms Delay 


surgent campaign for a separate 
state in the largely Tamil north and 
east of the country. 

The main Tamil political party, 
meanwhile; completed 10 days of 


talks with the Sri lankan govern- 
ment and the opposition Sri Lan- 

By Leslie H. Gel b United States and the Soviet Union In return, Mr. Reagan would in- to cuts in underground nuclear kan Freedom Party, Tamfl sources 

‘ fitw York Tuna Service would agree to wait five years after sist on the opportunity to prove, tests, the only kind peancdlted since said in Colombo. 

WASHINGTON President giving notice of withdrawal, pins through development and testing, a 1963 treaty barred tests in the air. The general secretary of the 

Ronald Reagan is prepared to de- two more years if they agreed to that space defense could work and under water and in space. Tamfl United Liberation Front, 


lay depioymoat of space-based discos the possiMEty of dialing be in ihe common interest. Officials said that the idea of Amiilha^gam, said 

missile defenses for five xo seven nriss il o-defense technologies. Ameri cans have been briefing reductions in small stages was an- t nis ddegaUon " not say we 

years if the Soviet Union would Research cm new systems could UJ5. allies on the draft letter to other way of dealing with the Rus- ~ lfl 0111 we 

w to expanded interim testing be conducted throughout this peri- Moscow, and Weston diplomats dans 9 concerns- A . f - _ c - 

the systems, U^. otfidals hava qd, accordin g 10 ihe UA vie», rnd say Ractioos have been positive. “They are wonied about snip- Tb^sto 

.. aid. <be g 7S%m defeature 



said. 


The offer, the officials said two years by mutual agreement. about the letter's terms, despite defense issue is still unresolved," an would return to Qilombommld- 

Wednesday, is in a draft response Qffkialsexpressedhopethat the their judgment h would take a long official said, fa and we are telling August to continue discussions 

to a letter received last month from offer, when delivered by the end of time to iron out ambiguities. them they don’t have to take the wjtb dte government on finding a 

the Soviet tarter, Mikhail S. Gor- themonth, would provide a way of 0ther w Ria gan , s reductions in one swallow ” solution to the ethnic conflict 

* ,a ™ cv - ending an impasse and open the ^ to foctudz: In return for a U.S- delay in The Tamil Front delegation was 


tee that the United States would meeting later this year. 


ICC UUU LUC JWU j riTflifnatm nil .inrlrar WVICI UffiOB WOOIQ HHVC LO OUCCOl U1U, WLU3C U3C panv H2UCU 

continue to adhere for five to seven Mr. Reagan’s intent the officials r nr _~ - Mr. Reagan’s definition of research been in sdf-bnposed exile, 

iumik m ih- 1077 Anti-Rallieic m alio,. m stages. M hi l>iuwre,yM,. 


have 


In effect the offer would guaran- door for a Reagan-Gorbachev a A . . . , „ deploying space-based systems, the leaving Thursday for southern In- 

„ i : mr |., r Soviet Union would have to accept dia, where the party leaders h 

years ro the 1972 Anti-Ballisuc asserted, was to allay Soviet cot- “ as including not only laboratory Tamfl Front leaders held a series 


Javier Perez de Cugllar 


Missile Treaty, which the Soviet cem that the United Slates might • A rmewal of a proposal to re- work but actual development and of meetings beginning July 13 with 
Union contends prohibits the U.S. deploy advanced systems duoo> in small steps, the number of testing of components based on President Junius R. Jayawardene 


. Uniim were space-based prcyoct known pqpu- w«5l before the Soviet ^Jnion could inteicouLmenial weapons by half, new technologies such as lasers and to discuss proposals for granting 

probably^ Lne larly as “star wars." do sol • A linking of these reductioas particle beams. Tamils limited autonomy. 



_ ■¥ 






ar fiwsawj 23 =? m 

s *- ,=a - 1 J 

JJf ■ tr ?. w “ caaaled after he five permanent members ^ ^ new systeSLi tf ^Rus- 

of " iuuauon * od of the Security Council have the ^ J woald research , devd . 

™cal tests were rrcong nen ded. veto in the choice of the 

to catered the hospital Wednes- SSetary-generaL 
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GENERAL NEWS 


■ The U^. House 
Thomas P. O’Neill Jr., called 
for a “war on drags.” Ps®e 3. 

■ A British panel said that a 

news leak authorized by offi- 
cials in a helicopter dispute was 
improper. Page 6. 

TRAVEL 


■ Bafinese for centuries have 
taken what they want of alien 
civilizations and ignored the 
resL 


BUSINESS/FINANCE 
■ Hie Interstate Commerce 


Conmnsaon rejected the merg- 
er of the Santa Fe and Southern 
Pacific railroads. Page 1L 


■ Bank Leu has replaced the 
management and board of its. 


Bahamas subsidiary. Page n. 


U.S. Tax Bills Target Foreign Investors, Companies 


t 




the secretmy. general’s ab- Nlr.PibwttoCurttobeMmeMo- 
fcw Ripen of France, the reuiry-gennnl in 
JN direexor-geMf*] f w Jtxdop- reaching the 
tent and ~~ '' n ~ 


opment and testing of the sysusrs, 
known officially as the Strategic 
Defense Initiative. 


. - — oooocsrac cooperation .^5, — ,7-*-* thePernvi- 

official of Ihe lier In ^ inter- ration date. Under its tenns, either the subject of heavy corporate lobbying and the ament $80,000. Scheduled increases that nies’ operating decisions. income from another. The Senate a^mrY^ 

— ■“ "" * ,J '* “ * * * J L * ’ ^ **** ■ . T ___ r -^ . t Mil n ,«.IJ 


By Anne Swardson House and Senate conferees reportedly are years, principally from restrictions on the use the taxes they pay in afl other countries to 

Washington Post Service dose to accepting the Senate limitations on of the foreign- tax credit and revirions to arrive at the amount of the foreign-tax credit 

WASHINGTON — Foreign companies the amount of income U-S. workers can earn certain interest deductions. The Senate bill they can use to offset their U.S. taxes. 

The 1972 pact, which Emits ex- and investors with operations in the United abroad free of taxation, rather than the would raise SS.4 billion. inst^ari the House would separate nroFrts 

. -h.nn r nr pinn a- — istiiig defenses and prohibits devd- Sates hayea big stake in the UA tax reform House version. .... Iu both cases, some of that increase would earned abroad into several categories, so that 

^ more than 40 years ear- opment, testing or deployment of biflnow being negotiated in Congress. In the Senate bill, the exclusion on income be offset by lower corporate tax rates — credits earned on one type of investment 

that began more man y spCLCC . has& i systems, has no expt- The foreign-tax pan virions in both bills — J ' A ' , . . • - - - ■ ■ mvesunem 



fca- • ' 
at * 


, ;«reuri«. win be in dune. 
. in an 


an unhorared tutement be- im. he serwd Peru 


space-based 

^ mbL^dOT ri^^Stbdraw on riTSonths' ba^imug. 
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are ea r ned abroad would be cut to 570,000 from which also could exert influence on compa- could not be taken against um nniA 

■M(l ~ ^OA Ann P-L — J-,1 J, -1 - — — ■ * .■ _ _ - a “ m .1 PM _ I”— — 


*VI 


_. .J- . . „ , woojd have rrised tfe ceiling to $95,000 in ^ gaiate bill would reduce the maxi- “ Iess restrictive, and would distinguish be- 

^ ! n A^;;i7itaSovict Union, Po- notio. _ . _ dtfToences between the House of 1990 also would be dhmnated. corporate tax rate to 33 percent from “active" businesses md^pasrive" tol 

— surgery, ibe srere- u»Vcnaueix,uKa^ . Officials said President Reagan’s Representatives and Senate measures m- “All the indications we get from staffers 

■ expressed oaofidcncc land. Sviizcrlanu proposal was iniendcd to resolve dodc such basic questions as how U.S. coo and conferees is that the Senate version will 

e “J* .Swretaiiat in his absence Natims. ‘ “ ' 



proposed a 


3 percen 

percent, while the House has vestments m stocks or loans, 
ceiling of 36 percent. 


More 


: rignifican 
difference: 


t, congressional aides 



i". 


is m tnr ^firr the Chinese repwu^nj pamstic missues- mmi manona t oonstrncoo^ t ^ u V - v ^. . . — -- c - - 

uoi year oHaj ftrsi fiuMev term ... lrt Waldheim for an unprece- Moscow suggested tiuu the two He Senate bifl, unlike its House counter- fed pretty good about it" nj] 65 tiiat allocaie income and deductions Sraate would continue the coireat 

^*5««y-ieneral and even be- wL,, n \ third fi\-e-vear term. rides agree to adhere to the treaty part, includes several provisions that would Still unsettled, however, are more than 40 wien products are produced or sold in more pracn« of granting companies flexibility in 

am T*? 1 'kwtapuMii, tileM _ ■■ L . i it was time for 15 to 20 more years. Soviet cradt down on tax advantages for foreign provisions affecting corporate taxpayers, thaa °° c ooim,:ry - allotting, or Pacing, their \ 

. _■ t,_.— -mfA w -walta. " ■ ■ n ■ rtnr r m iV* TIm«*«wI C***« AlTlffHMf] juJ fOT PJ ^ -» * - " 1 .t. , tv i DfOVISUM sHmR I I.S fTtlTTflftnii 


• IKVWDQHDL lucre . . . ;• .m# VtfflC IOT Ij w wwu vu uxa auv<uua«a 

‘ be would Btfijing tod l . ftSxsl ™ headed bv nMOtiauHS have talked mfonnaDy investors in the United States. 

Tm yi wa ai a- ■ i i Nations ucnwi m *rr- z - 


income. TTiat 




_ r 


_ «* ™ . was oy * T — .w. Both chambers rejected the Reagan ad- 10 tribute 

“^ to^pouKBwnt the United Nations ■ J US ~ a ]_ of 10 years. The tax issues affecting individual Amen- The foreign-tax provisions of the House minis tration's proposal to end the current °P 10 half of their mcotne to exports, so that 

.Utpkniatic sources said the a diplomat from a nonmousuuu- .. j . „ *■ -»- 1 — J - - — — «-*- r -• - - 








ized country. 


Under the Rcagfin approach* the c ms fivmg abroad are virtnaDy se tt led, bill would raise about SI 1J bQHon over five practice of allowing companies to combine 


See TAX, Page 2 
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^4 Wary Pakistonh SaM to limit Missifo Flow to Afghan Rebek 


■ 5 



By James Rupert 

Washington Pm Service 

PESHAWAR, Pakistan — Paki- 
stan appears to have suspended the 
program to transfer U-S.-supplied 
Stinger anti-aircraft missiles to Af- 
ghan rebels and is limiting the de- 
ployment of the British-built Btow- 
ipe. a similar weapon that the 
nited Slats is reported to be sup- 
plying, according to sources in Pa- 
kistan and in Afghanistan. 

Pakistan, in a role that it as- 
sumed secretly several years 
but that has since become gen. 
known, is the main pipeline for 
funneling weapons to the Afghan 
resistance fighters battling Soviet 
and Afghan government forces. 

Sources here and in Islamabad, 
the Pakistani capital, say that the 
new limitations an the missies are 
primarily due to Pakistan’s own 
security concerns, including wor- 
ries over possible Soviet retaliation. 

It is not dear, the sources said, 
whether the suspension of the 
Stinger deliveries is temporary or 
permanent. 

Aside from security concerns, 
there are also indications of techni- 
cal problems with the Stingers. 

Several sources interviewed re- 
cently in Peshawar and in Afghani- 
stan spoke of Stingers having been 
deployed in defease of Afghan 
guemOa bases in Afghanistan, at 
Jawar in April and at Jaji in May. 
The sources said the missiles had 
repeatedly misfired. 


MISSILES FOR AFGHAN REBELS 


BLOWPIPE ANTIAIRCRAFT MISSILE 
Manufactured U* the British Army, 
Blowpipe q a hart-held 

weapon capable of providing protection 
against tow-flying aircraft. It c o nsis ts of a 
mtosUe in a bundling c a nister and an 
aiming unit Radio controlled, it has a 
Iwwtage rocket After launch it is guided 
by the finer who uses a thumb control to 
e xplo si ve warhead, an electric keep the mfegit on the line of sight to the 
control system, and a target 

dual-thrust rocket motor. The 
weapon can be carried and 
fired by one soldier. 

It has sign if i can t 
counter-measures 
immunity. 


STINGER MISSILE SYSTEM 
Stinger is a sophisticated 
antiaircraft weapon. It to 
effective against tow aibtude 
jets or h el icopters. Developed 
by the U.S. Army, the system 
has a passive infrared seeker 
and a proportional nmgrtmna 
system. It uses a high 


plied weapons to the mujaindm. ale and elsewhere, overcame oppo- Stinger, it needs no outside energy 
The Stinger prcgect'Vas aborted sirion by State Department offi- source, 
at some stage of the implemenia- dais and some officials in the CIA. In interviews over recent weeks, 

tion,” he said, because “inducting Opponents of the policy shift &r- Afghan rebel sources and Pakistani ^ ^ 

VS equipment means escalation,” goed that introducing U^.-made analysts have said that Stingers and Qjmj attempt last weekend against PiwidwtTbodta»'Q^^| 
“Our people,” he said, referring arms into Third World conflicts Blowpipes were fired at Soviet air- Spanish diplomatic sources said T hursday ■ ' > V !, 

to the government and the military, would escalate those struggles into craft supporting Afghan govern- They said the htoodiessibarwd' 

“are not ready for il” US.-Soviet confrontations. They meat offensives in eastan Palma cabinet ministers, rrrilitaryofficers 
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Coup Is Foiled in Equatorial Gu&eg 

MADRID (Reuters) —The yveromaut tf latpri B rete tf ‘ 
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SOURCE.- JANETS INFANTRY WEAPONS 


A knowledgeable Western ob- 


If the Soviets decide on a con- said there were no guarantees that province in April and May. and the economic crisis in the 
frontali on with us at some stage,” such advanced weaponry would While several accounts positively The sources stud about 30 

the analyst added, “We're not sure not fall into terrorist hands. identified some of the missiles as agio occupy the presides til . _ . 

what die United States will be But in the interagency defibera- Blowpipes, there have been no con- coop leaders were Deputy Prime Mausber F taetiwro jjfta ffgi tt.X 
ready or able to do” to guarantee tions that led to the policy change, finned sightings of Stingers. nd Obiang’s unde, and H annin g Minuter 

Pakistan’s security. those concerns were overcome by The Pakistani and Afghan ■ 

Accounts of the deployment of tire argument that anti-Comnmnist sources agreed that the missiles, /"Vw*oi-r|p 

these modem weapons underline forces in Afghanistan were in dire fired in defense of guerrilla bases at 

the pressure that Pakistan faoes as need of anti-aircraft missiles to de- Jawar in April and Jaji in May, had LA PAZ (UPI) — 
a vulnerable front-line nation in fend thansdves against Soviet hdi- proved to be largely ineffective. pilots seized a j: — 
what is partly a sup erpower con- copter gnnshjps snud jets. Pakistani and Western miliuiy tons of pure co 

frontation in Afghanistan. Although tire Blowpipe is Bril- analysis suggested thatcxperienced joint U-S.-Bolb 

The Reagan administration is ish-made, there is no evidence of a operators were the major problem, said Thursday, 
pressing Pakistan to allow stepped- direct British role in the transfer of although several sources said some The U.S.-financed Bolivian strike force captured tire i '] ~ 

up support for the Afghan resis- tire weapon or its use in Afghani- missiles experienced technical ated by an estimated 100 workers, in the north of tire dep kttka Cat # 

tance. But Pakistani officials ap- stan. All suggestions from Afghan problems. Paz cm Wednesday, said the Bolivian information tuinafc ** 

pear fearful of cooperating, largely and Pakistani sources are that the Unconfirmed reports from Af- Antdo. He said the joint force had made no arrests and bad 

because they continue to doubt the Blowpipe is being supplied by the ghan sources in Peshawar said the residues of cocaine in the laboratory, which he described a$ tpgjog (be 

United Staies's commitment and U^-sponsored arms pipeline. Pakistani military, anxious to pre- biggest ever seized in Bolivia, 

ability to help defend Pakistan in Western diplomats m Islamabad vent the fall of tire anaa hi d m bases Mr. Antdo said peasants hi 
case of a serious threat from the suggested that the United States jnst cm the Afghan side of the bor- intercepted radio transmisskx; 

purchased th 
from Bri tain. 



Soviet Union. 

In a major shift in US. policy. 



ported the spring deployment of the Reagan administration decided 
server suggested that rough ban- Stingers said they had since beat in March to send the sophisticated 


dling and continuous exposure to withdrawn. 


■*> 

U: 


territory to fire tire 

The Stinger is billed as highly Although Pakistan denies any 
effective and portable. Its ad- role in aiding the mujahidin, a 
shoulder-held Stingers to Afghan vanced heat-seeking technology al- Western diplomat in Islamabad 

and Angolan rebels, informed lows its operator to fire at an on- said that Pakistani officers “are 

ircraft from more than known to go inside" Afghanistan. 

_ . reportedly came after five miks (eight kilometers) away. Pakistan specialists on Afghani- radical reforms in the Soviet system was "provocative and . .. 

The mujahidin — as the rebels stan now is blocking the delivery of activists in the Pentagon and the Tire Blowpipe is a light- stan based in Islamabad said the a Foreign Ministry spokesman, Gennadi Gerasimov,. a press 

fi ghting the Soviet-backed Afghan Stingos to the Afghans. Pakistan Central Intelligence Agency, weight, hand-held weapon effective missiles at Jawar and Jqi had been briefing that be was aware of some kind of manifesto. “I hsmio Sgitax ^ 

government are called — whore- controls the delivery of U.S.-sup- backed by conservatives in the Sen- against low-flying aircraft Like the fired by Afghans. it is pn mKu rivf MtLmnMwt in r»H»Ti<»ngfrtg the leading iriqrqf fa j-", 

CPSU," tire Soviet Communist Party, Mr . n T * nv 



narcotics camp Sunday in two twin-engine planes. Mr. Asttfoiiii^ 

v* ■ / | 1 ■ 9 a 

Soviet Calls Manifesto t AIlli-Soda^&t , 

MOSCOW (Reotera).— A senior Soviet jpvenmreot o(fi^l.aid 
Thursday that a document given to 

«> m * m . -.1 0 * « - 


11» 


ed to come from a Leningrad group 
iatist Renewal and was dated Move 



Kaunda Greets Howe With Rebuke, 

Alleges a British-U.S. 'Conspiracy’ 

Reuters ■ New Call for Sanctions ■ lawed African National Congress, 

LUSAKA, Zambia — Instead of A prominent black South Afri- based in Zambia, 

greeting him cordially, President 0211 businessman, Sam Miotsuea- Sir Geoffrey’s mission is aim*d 
Kenneth Kaunda of Zambia re- yane, surprised Sir Geoffrey earlier at promoting negotiations between 
ceived Sir Geoffrey Howe, the Brit- Thursday by unexpectedly dedar- the white minority government and 
ish foreign secretary, with a public his support for international representatives of the black major- 
rebuke Thursday mght sanctions against South Africa, ity to stave off economic sanctions 

“Yon and President Reagan are £sence France-Presse reported that are being demanded by some 
Irissnig apartheid,” the Zambian froiu Pretoria. EC members, 

leader told Sir Geoffrey, who is . Sir Geoffrey also met with lead- After talking with Mr. Motsuen- 
vi si ring Africa on behalf of the Eu- white baacessmen and opposi- yanc, Sir Geoffrey met about a doz- 

ropean Conununity in an effort to pobt ician s in Johannesburg en white business leaders and mem- 
find a peaceful way of dismantling wfarc leaving for Z a mbia. bers of the liberal opposition 

apartheid in South Africa. *1 see M*- Motsuenyane, who is chair- Progressive Federal Party, the main 
some kind of conspiracy between m3n 01 *** National African Fed- white anti-apartheid party. 

'the Thatcher adminis tration and crated Chamber of Commerce and Among the businessmen he met 
the Reagan administration.” He ^ past opposed sanctions, wasJHany F. Oppenhetnier, former 
> was rrf wri ng to the British govern- ^ uAd Sir Geoffrey that be diainnan of the Anglo-American 
jmen t of Prime Minister Margaret now favored their imme dia t e lm- Coip. Mr. Oppcnhehner praised 
Thatdier. ple me nta rio n. the ocmccpi of the EC mission but 

Mr. Kaunda said he was receiv- dismissing the arguments of expressed doubts about the 

ing Sir Geoffrey only because of bis S Sf chai ^^ f Sir “^8 

love and resp«t far Queen EBza- ^ Statcs and Britain, hesaid-. The much headway with South African 

beth and because the British for- axgimrattii^black workers would anionues. 

-^ramvrasr^esentmg the vzh± fikck township businesses Federal Party, Colin W.Kd 

are already under severe pressure the veteran opposition politician mocked and assailed Mr. Shultz’s asked to speak, to Mr. Shultz and United States and a ban on new bribes to the political party, 
w because of the deteriorating politi- Helen Suzman spent about 90 min- call for negotiations h 

PIP fAraiWkfl hi/ mCir iril M T ^ - - - W m •.! mm ■ a - ■ al m. 



He said the document tried to obstruct what he called the present ir: - 
renewal of Soviet society. The origin of the 24-page typc*aipt, vfei ^ 


as*- Mffinjnttl cf . 

[ovember 1985, has nert' beea estab ; aa ' 

liyhed. Western diplomats have expressed doubts over the doctaocaft : J 
authenticity. 
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Court Ruling May Help Lambsdtitif 


M 
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Secretary of State George P. Shultz, left, and Chester A. Crocker, assistant secretary of 
state, displayed a map of southern Africa during testimony before a Senate committee. 

REAGAN: t/.S. Hasn’t Ruled Out Action on S. Africa 


BONN (Reuters) — Otto 
Lambsdorff, the former economics 
minister of ^ West Germany, appears 
Hkdy to be cleared of corruption 
charges after a court ruling that no 
more witnesses would be called to 
testify against him, kgal experts 
said. 

Judge Hans-Heuning Buchhob 
rejected a prosecution call for fur- 
ther testimony Wednesday on the 
ground that there was no dunce 
mat it could lead to the conviction 
of the f orma - minister or two other 
men being tried with him. The trial 
will continue, however, because all 
three face lesser charges of evading 
taxes on political party donations. 

Mr. Lambsdorff, a member of 
the Free Democratic Party, has 
been on trial in Bonn since August, 
accused of accepting bribes from 



Otto Lambsdorff 



(Continued from Page 1) Senator Edward M. Kennedy, more limited measures would be the giant Flick company in exchange for 

Senator Joseph R. BideoJr^Dem- Democrat of Massachusetts, whois ap proved, such as banning flights prede 
ocrat of Delaware, who alternately not a member of the committee, bjf South African Airways to the Eberhard von 

fn Smirii Afri- end that Mr. Seafflm “doesn’t mv K tm mt m South Africa. 

not be foiffvm b> ” Mr. cal^ rituation” ° r '” 3 >eai for the UnStes on this Mr. Sh 

Kaunda ^id. “I wm tell you that Mr. Motsuenyane said he was ward also appeared pessimistic “Hell, they’ve tried c om pro m ise issue." Reagan’s < 

beraure this thing is about to ex- speaking for many black business- about his mission. for 20 years!” Mr. Bidesa moated. But although most senators ech- the rituati 

plode." men and added that his meeting Mr. Eglin said that if Sir Geof- referring to South African Macke, oed the view of the committee’s “evolving. 


tax breaks. His 


granting it 

, Hans Fridetichs, and the former Fbdc aaaager , 
also are on trial over thealkgedpaytoittto( 


SCu 

V: 

jiin 
Ik ■ 
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is no foundation whatsoever, for uity. ^ getting negotiations 

your suggestion that thane is a con- “I don't like being seen bolster- luck to him.” ‘ 
spiracy of the kinri you suggest.” mg the regime,” he said. But beadded, “We cannot be full 

eo :j lj. “ Garffirey met Wednesday of hope in a situation that has ban 

andthS^h?European<§S^ ^ bc^ed dawn for sudi a lo ng time." 

mtv and of PraadcmRonald Rea- Munster RJ. Botha, but Mrs. Suzman said that between 

^ talks 

had as soon as nosable. co ? e “J 0 ™- Wadcs on the left who expected 

* )0sa * } Leading black activists have so revolution, “a large middle 

The exchanges took place in an far snubbed Sir Geoffrey’s at- ground” existed of all races and 
open forum in front of television tempts to arrange mwting g with that this should be tatrm Jmo ac- 
cameras. them, as have leaders of the out- count. 


^ _ __ m<mibersof the outlawed Irish National Liberation Army after firefeg in , 

Sir Geoffrey, visibly startled, de- wth Sr Geoffrey would damay frey “could in some as Mr. 'Shultz sat at the witness Republican chairman, Senator . Urging the senators not to put arms cache in a Paris apartment, an Interior Ministry spe ton ntoad ,■ Ho, ! 

fended his mission, saying, “There Ms reputation in the black commu- way make some contribution to table faring him- “They’ve tried ev- Rjdiard G. Lngarof Indiana, that the amnnristration in “a strailjack- Thursday. . jix::. 

— 1 ‘ -- going, good erything in their power. They “something more is required” than et of rigM legislation,” the secretary The four were Hrrested Wednesday when the police raided iber^jffirt- - ■ 

bt^ed. They crawled. They are be- diplomatic persuasion, there was of state said, far the first time: “We ment in Paris and found a large stock of grenades, d etona tors and — 

annotbefull ing crushed.” no dear consensus after the hearing are prepared to take aoiftn t with The spokesman sakl one of the four was believed to be Harold f 

hat has been “Yon are totally m k mna j n i ing on what sanctions should be lm- our allies, to change the mix of our leader of the Irish National Liberation Army, who was reported to 

the testimony I gave,” Mr. Shultz posed on Sooth Africa. pressures — positive and negative escaped fromthe Maze prison near Belfast several years ago. Thegroop is 

responded. ‘Tmthennore, senator. The Bouse has approved a bill — to meet the rapidly rhangfag 
I hate to hear a senator of the that would have the effect of im- course of events in South Africa 



art 


? Or 


IsY, 


United States cafling far vioknen” posing a trade emb argo on South and to play an essential s upp or tin g ing, 43 


*Tm not cafling for violence,” Africa, but there is tittle apparent role in advancing South Africans 
Mr. Biden said. support for such a sweeping mca- t o ward the objective of a decent, 

“That’s exactly what you’re do- sure in the Senate demo cra tic, p rosp er o u s and tim- 
ing!” Mr. Shnhz replied Rather, it is more likely that lized society for all who live there.” 



the detention of four suspected gun-nnmers in June, the ministry snL 


TAIWAN: Rumblings of Political Changes and Risks HASSAN: 

U.S. Praises Talks 


(Continued from Page 1) sharing political power, it could be post himself in the late 1960s. Both 
ation movement held its largest ve D r dangerous for Taiwan.” appointments are interpreted as an 
demonstrations since riots broke Stability has long been of para- effort to isolate the military from 


out in the southern city of Kao- p 3011111 concern in Taiwan, reflect- the succession process, 
shiung seven years ago. ^8 the near-universal belief that Bnt marry party members view 


Ex-U.S. Sailor Convicted of Spying 

SAN FRANCISCO (AF) — Jerry Whitworth, a retir ed U.5. Navy 
radioman, was convicted Thursday of 12 of 13 criminal charges that u 
was the key source of com mun ications secrets fed to the Soviet Uniou by 
the convicted spy John A. Walker Jr. and that be failed to pay tax outre 

(Continued from P^e 1) ^ti^ao^^ineinl^ Hfe in prison on the espionea comMon-Tl* 

tion because of 

he had repeatedly gone on record oepted policy Of the present state.” lls aonerHice to an armed struggle 


PERES: Israelis Vow to Continue 


ib* 

:j!ii 
u. . 
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(Continued from Page l) 


policy, and surely, I have operated 
within the framework 


re operated ^ jury received the case July 11 and announced the verdict on itsi^ 

of the ao of deliberations. The judge in the trial had earlier ruled out the death 

senteraiA” its aolijercnce to an armed strufide r 


as seeking a meeting with Mr. Peres Mr. Peres has frequently said the Jewish state. 


Kung seven Years ago*. Tp tawuuao ticw umiugo I'**- ™ w ru m ji-tmt ill 

Mr. rhiang has long advocated China would be ^Mck to exploit a Mr. Lee, who was trained as a without intermediaries and on the that no government in Israel, much . f A . “ m 

the gradual “Tarwanizaiion” of the serious political confrontation. scholar; ^as Lacking sufficient politi- condition the talks would deal with less a fragile coalition like the cur- 

party and government But few Mf- Qriang first signaled the 1Tb- cal influence to advance beyond a concrete problems of the Middle rent government could survive if it H assan had presented details of the 

Tahwan^a. rtbwote eralization drive at a party meetma Esurehead writ East conflicL dared to propose an Israeli wiih- 

anese caiiciais nave acmevea ^ ^ ^ “^)nce Chiang passes, the situa- The meeting’s timing was dictat- drawal from the occupied West me or ns 

firmed Vice President Lee tion can’t be predicted,” a party ed, he ffljdTby Arab squabbling Bank and Gaza Strip and East Je- “J ^gg estmg that ttos 

Teng-lmi, 62, as hi, presidential otiicUl said. “Any newleaderwiU and because Mr. Feres is to tusalcm. plan lm the doable mmt of, on the 


penalty. 

Mi.Whi 


tworth, 46, of Davis, California, was the last member of tl» so* 


S 


positions of influence in either in- 
. stitution. 

. - “Time is not on Chiang's side,” a 
party official said. “If he doesn’t 
find a satisfactory fo rmula for 

9 Die in Turkish Train Crash 

Jbun 


scholar, as larlring sufficient politi- condition (he talks would deal with less a fragile coalition like the cur- 

rete problems of the Middle rent government, could survive if it “““ "T" ^ convicted st 

East confncL dared to propose an Israeli with- g ,C3q>l airnn g^ his^ wws Jq^ Walker’s son, also pleaded guilty to espionage. Government offi- 



concerning the merits of each of its *r^”Z^r. a ~ . rJc 

d^StTLd suesestmc that thX aals had said the spy nngTs revelations had agmficantiy damaged US. 

national security. 


successor. 

Mr. Lee is to be the island’s first 
Taiwanese bead of state. But con- 
trol of the party is apparently to be 
left to a coDective leadership. 

In effect, Mr. Chiang's policies 
are part of a larger efforts to con- 
solidate this succession formula. 
Last month the president named 


need 

and 


ANKARA — Nine persons were 

killed and 15 were injured when a 

stationary train was hit from be- bis half-brother. 'aUana Wei-kuo. . . 

hind Thursday by a second train in 69. head of the National Security Donal Transportation Safety Board 
the Istanbul suburb of Idealtepe, CounriL The president also ap- *“* be S un 211 investigation of the 
the Anatolian News Agency re- pointed Taiwan’s first civilian de- air traffic control system at Q?fare 

Ported. Fense minister since he held the Jatonational Airport m Chicago 

because of an unusually large num- 


the support of the military, quish power in October lo his “ex- While proposing opett-ended di- Fnv ilia 

I don’t think Lee wm have II- Setniaand rightfct” Likud coaB- red n^otiat^TSfc?»K^id; “1 *f * Or me KeCOrtt 

tion partner. Foreign Minister wouldn't be surprised if the Arabs Hitrahu M w o T i a . .^1 

Yiehak Shamir, whoSwiddy con- propose Iharfmitiau, which is ob- NsdenJ Sessni» Ajcnc, mptofee who 

sidesed to be inore hazd-lme than ™^ditfenittoSrourown.Itis >”° g.« «<^ ” * m Arab ^ «8 re «l topwlheg ommrei 

Mr Peres. because we don’t have an aoree- 00 ? lsen ? is ’ m contrast with any an account of what he disclosed to Soviet agents about U.S. mteffigence- 

a™ 1 ’ , - . , , . . . , ™ other plan or peace proposal” gathering prcgects targeted at the Soviet Unicoi, officials said. (WPI 

-Ibe conmn^SdePitohis Five OBoroia menial mo L%>m charts hi 

pieet ftfcPeres after the lOTaeli agreement. turn, Mr- Shimon Peres clarified “ “ “ 

leader agreed to limit the age n da to Sources dose to die talks said his observations on the Fez plan, 

apian a<kytedby the Arab league that Hassazu the current chairman patting forth propositions oar' ‘ 

Fez, Morocco, m ©f the Arab League, stressed that mg to conditions he deernTn 


O’Hare Traffic Control 
Eg Under Investigation 

New York Times Service 

WASHINGTON — The Na- 
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1982. llut plm imjmtitly rec%. teFe^sn represented Ihe widest ^“oTate instaEtion of ^ ..... ■■ - . :rt n,-— 

nrees Israel’s nrfn lo.enst whhe available Arab consensus in the ab- As the meeting was of a Sure* SSfZ ' m ’ or} "*■ 


Reagan has banned U-S- business deiifngt with Litrya. 
fcsohed the eov oonment of die Tories md 


INVESTMENT 

OPPORTUNTTY 



PREFERRED; EASILY ACQUIRED; 
INSTANT UQUIDITY 


ber of oontrcdler errors there, ac- 
cording to safety board officials. 

The officials said Wednesday 
that there had been 14 incidents 


P^epropo sak.Tbe erplorer^T^T 

an independent state for the Pales- long was also said to have stressed moment at engaging in neaotia- ^ - ,'-nnsropner 


tunans— demands Israeli govern- the importance of the 1974 Arab tions, His Majesty Hassanlfwfll 
meats have consistently opposed. League resolution, which officially intormthe5aubl«^era, and Prime DOONESBURY 
The Fez plan also calls for the- recognized the PLO as the sole le* Minister Feres his government, of 
this year in which planes under return by Israel of the Arab territo- gitunate representative of the Pal- the prantsttf view devdoped during 
O'Hare control flew too to ncs il seized in the 1967 war. estinian peqple. the talks." 

each other. They said the number ^ 
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of such errors at O’ Hare, the 
world’s busiest airport, was consid- 
ered unusually large. Comparable 
figures for other years were not 
immediately available. 
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TAX: U.S. Changes to Affect Foreign Investors, Firms 

(Continued from Page l) locate to then operations in the The bill, for instance, 

they can maximize their use of the u “tcd Srai^ ro that domestic in- would for the first rime tax on for- 
foragn-tax credit wtach ^«t to the - ” ; n 

He Hook bill, hownwr, wouU *“3«“ reduo 4 ^ “ 

require income be attributed all o cat es certain U5. corpora tio 

to the place of incorporation. That g x P gns gs , y a related to a The Senate bill also would re- 
requirement would effectively com P a “> s *&&&, rims locating dues current interest-expense de- 
place most of a U.S. company’s °^ ersas - ducrions and impose a 30^mrceni 

tied States 
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Multinational com panies try to al- 


ranungs in the United States^ “E withholding tax on profits exnatri- 

meamng higher taxes m most cases. , Ioca 1 5 on atedh^eby the XJS. branches of 

Similarly, the two bills differ on thc as&cts ^ subadtanes, but not r 

how companies would be allowed compani^, in its formula. prorisirm, 

allocaterapense deductions. Jusl 35 ^fi c am as the pro- 7™ ! vo ^ ld for °gn banks 

posed changes in taxation erf U.S. m P an *cular. is an attempt to put 

corporations, expats say, are the Q0& ~U.S. companies doing busi- 
Senate’s proposals to tax foreign 1105 ™ the United States on an 
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»,... . v ‘. rAji:' WASHINOTON — House 

? - iT »ir\ v • '^e^^amas P- O'Neal Jr. 

■ ' l£5 ^ » ehwnien of House 
tot. canamwx*, ha* called for a bipar- 
* • «, t J^j. effort' to develop a compre- 
u # to conibat drag traf- 
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‘ ^.. ■‘^Be'gafal he would like to bring 
VfttelyTl to the House floor for a vote 
^hySept 10- 

‘ 'V" W Mr. OTWeiU raid Wednesday that 
?_ Qpogress should launch “legisla- 
on drug*" even if it broke 
- - budget. He said this would sop- 

' the Reagan administra- 

efforts, which he called wor- 
■' V thy* 11 inadequate. 

He said chat in this election year, 
. . ^ -She drug issue figured second only 
*' 'deficit in the minds of voters, 
*i , s and flat it would be understood if 
iniU. , budget priorities were sacrificed. 

"eDl said that if any mea- 
‘ conflicted with the 
RiKhnan-HoIlings deficit 
he would ask the Roles 
iitce to waive those targets. 
The speaker, who is to retire this 
; smd the effort would be coor- 
by the majority leader, Jim 
tight, a Texas Democrat. Mr. 
ngfr who is Hkdy to be the next 
^ 'Speaker if Democrats maintain 
^ control of the House of Represen- 
-\tatives, said it would take **1116 rest 
' 'of oar fives” to eradicate the drug 

M l _ problem. 

t'lh I njj.li Mr. Wright reiterated Thursday 
1 '* **flflfabat a tax increase was needed. 

’TJltmiaidy,” he said, “ that will 
to happem, not just for drugs 
.for the whole budget” 

O'Neill outfitted the pro- 
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Senator Paul Laxah of Nevada, a political intimate of Ronald Bw»gaw 

Laxalt Takes Step Toward ’88 Race 


By David S. Broder 

Washington Post Service 

WASHINOTON — Senator 
Paul Laxalt of Nevada has 
moved a long step closer toward 
a candidacy for the 1988 Repute 
Heart presidential n omin ation 
telling reporters that if he gets 
a d equate assurances of political 
and financial support by next 
spring, *1 will go” 

The man often called Presi- 
dent Ronald Reagan’s closest 
political intimate said Wednes- 
day that he no longer felt he 
should put his presidential plans 
aside until his libel lawsuit 
against the Sacramento Bee has 
been resolved. 

Mr. Laxalt, 63, sued after the 


paper alleged that 
agents had investigated the slam- 
ming of profits at his fanrily- 
owned casino in Carson Gty. No 
trial date on the libel case has 
been set 

Mr. Laxalt, who is to retire 
from the Senate in November, 
said be had “do crying ambition 
to go out and run for president” ■ 
But he said he was being urged 
by many early Reagan support- 
ers to become a candidate so that 
“Ronald Reagan's policies and 
purposes can be perpetuated be- 
yond” 1988. 

As chairman of Mr. Reagan's 
presidential campaigns in 1976, 
I960 and 1964 and “general 
chainnan” of the Republican 


Party for the past five years, Mr. 
Laxalt said he has lots in place' 1 
when it came to political opera- 
tives and allies. 

But he said be would “need a 
handle on $8 car $10 million up 
front” far Ins candidacy, and 
that raising that amount was “an 
open question.” 

Mr. Laxalt’s -greatest pnnm- 
ncnce in 12 years as a senator 
came when he led the opposition 
to the ratification of the Panama 
Canal treaties daring the Carter 
administration and . when Mr. 
Reagan used him as a special 
emissary to Ferdinand E. -Mar- 
cos, the Philippine president who 
was later deposed. 


After U.S. Film Deaths, a Real-Life Trial 


By Judith Cummings 

New York Tima Sencr 

LOS ANGELES — Just a few 
miles below the hmdrie “Holly- 
wood” sign that characterizes this 
dty around the world, a trial 
opened in a Los Angeles courtroom 
Tuesday that promises some of the 
splashy drama oT a guns-and- ac- 
tion Hollywood fflm_ 

Frve defendants from the motion 
picture industry, including the film 
dir<!£tt>r John I andis, are facing 
criminal charges linked to the 
deaths of the actor Vic Morrow and 
two children in the filming of “Twi- 
light Zone: The Movie.” 

The fatal incident took place on 
July 23, 1982, when the three were 
hit by a helicopter that was downed 
amid the firing of explosives in' spe- 
cial effects depicting the bombing 
of a Vietnamese village. 

In the intervening four years, the 

industry and Ihe authorities have Dinh Le, 7, and Renee Shinn Chen, 
the safety standards 6. 



The directors, who included “This isn't nickelodeon 
John Huston, Sidney Lumet, Fran- anymore,” Judge Ringer coauneoi- 
ris Ford Coppola, George Luc as, ed in upholding the ruling. “I 
BQly Wilder and Fred 7jnnemann 1 should have thought that after 75 
contended that directors per- years somebody might have 
formed only the artistic function of thought it inappropriate to pul 13- 
designing movies and ultimately Han Gish an an ke floe and send 
depended on the “drills and profes- her into the middle of Niagara 
siona] responsibility” of others in Falls to make a movie.” 

. If the lawyers called to try the 

An investigation by a Los Ana* case are any indication, the battle 
les County grand jury m June 1983 for ^ jary > s ^ ^ hanl _ 

returned an indictment against the ronght. The panel’s selection, 
five defendants. A five-week pro- which * expected to last a month, 
liminaiy hearing on the charges began Thursday, 
was held in 1984. _ ... - , 

Municipal Judge Brian Crahan. P rosec 4 tor “ V s * ^ 

who decided ontbe basis of the D’Agpsnno, a deputy Los An- 

prcliptinary hearing that a trial 

should be held, linitwH the deatHc to nicknamed ^he Dragon Lady^ by 

the movicnuJceis' starch for cto- ** pscts be taurc rf a s et-hrc elh- 

matk reality. 8““ m tar a PP' ar<m “ “ d 

«*aii . 1.1 - 1 . opponents see as a penchant for 

^ 5 ^ Strain to coutoSmST^ 
auction had one object m mind: the , 

creation of a final illusion which D^Agosono said the prose- 

had dynamics, explosives and a «twn would proceed on the theory 

feeling of the awesome import of Mr. Landis and his co-defen- 

simulated eventual death and dants “engaged in conduct that was 

. . . . .. _ .. ,x nDW . . hopdessness,” Judge Crahan wrote ^ynegHgen^thatihey placed 

have mended such box-office hits 6:30 P.M m violation of Cahforma Jn nis dcciaoiL the children and Vic Monow in an 

as “The Blues Brothers,” “National laws on child labor. atf#mnr frt inherently dangerous situation. 

Lampoon’s Animal House” and Defense lawyers have called the obmfo SSd ^tiih kd SXth, “d that that is what, in fact, resull- 

to fca posonto sundmal te. All five defatonls haw pleaded' ^ Mr. has brought in ontot 

deah m cou ueoion with . move Dotguilty. Judue Crahtui uiro noted that the nadoo's most successful do- 

that he was directing. The case has been closely Judge yranan iaiso noieo mat me fenM JamesNeaLa former 

Also on trial are Paul Stewart, watched by the film industry evidence showed that none of the 

the coordinator of special effects in throughout the public legal exami- pno^pals had any mtennon to ^ Ford MoIor 

*rS5^5*l££' > ^et^eblL” Mr. Morrow ^ Ford Motor 

ciate producer; Dan AHmgham, In an unusual move, an array of anoine cniwren. involving three deaths in tire explo- 

production manager, and Dorcey Hollywood directors spoke out in Defense lawyers appealed the ^ ° wTgn 

Wingo, a stunt pilot who flew the defense of Mr. Landis in a letter in . ruling to the Superior Court for Los 
downed helicopter. 1984. The group was responding to Angeles County. In 1984, Judge 

All are charged with involuntary an article m the magarme Rolling Gordon Ringer upheld the ruling 
manslaughter, a felony crime, in Stone that examined the issue of and also reinstated charges again st 


John 1 -arwfic 


the deaths of Mr. Morrow, who was the extent of responsibility of mov- Mr. Folsey and Mr. Allmgham that 
53, and the two children, Myca ie directors. Judge Crahan had d ismiss ed. 


In 1981, he won the acquittal of 
Elvis Presley's doctor, George Ni- 
chopoulous, on charges of crimi- 
nally prescribing addictive drugs to 
the singer. 


‘j- 



As U,S, Senate Races Heat Up, the Cash Flows In 


leaden and committee chair- 


By Thomas B. Edsall 

Washington Post Service 


He said in a statement: “Ihe 
hug trade needs to be hit, and hit 


Graham Had $1.6 million in the bank as of paign with a strong edge over their Demo- South Dakota is the only state whore an 
June 30, while Mrs. Hawkins had $828,887. cratic opponents. In nine states — Louisi- incumbent Republican senator, James Abd- 

The cost of naming for the Senate has jana, Washington, Missouri, Wisconsin, nor, has raised less than the Democratic 

WASHINGTON — The cash is flowing been steadily rising. In 1980, the average Idaho, Alabama, Oklahoma, North Dakota challenger. Representative Thomas A. 

lard, at both ends, thesunrilvend. fredy in 17 dosdy contested races for U.S. Daschle, the Democrat, continued to out- 

johere these poisons axeproduced; Seriate seats: An average of more than $1 “ pace Mr. Abdnor in the three-month period, 

md at the deman d aid, on the has been chann e led into each race dose races are the terrain where money can determine 

Greets and in the suburbs, where during the past three months alone. ^ . 

he drags are being consumed.” ^ miifa™;, the incumbent Democrat, “ e outcome, and of 17 dose races, Republicans m nme 


U.S. Aid Cuts 
To Be Deep, 
States Told 


pace ] 

$560,020 to 5210,229, bringing his total to 
$1.7 million, ahead of Mr. Abdnar’s $1 mil- 
lion. 


^ < ^ nston » ra “ ed S 1 !- 57 . 8 have latter bank balances than do their Democratic 

«c u^we can get it oa a bipartisan his challenger. Representative Ed Zschan, a 

** ^ talked Republican, raised $ 1.02 mEtfion in just a OOPOneutS. Democrats have the finfliudal lead in five, 
die white House about it, month and a half. “ 

He said that while he admired ... 

ancy Reagan, the president’s CaWopua is at tlu top of ^the Senate fund- 


By Joseph F. Sullivan 

New York Tone Service 

PARSIPPANY, New Jersey — 

_ _ _ M Officials from 10 Northeastern 

While the Democrats are generally nm- states have been told that cuts in 
ning behind their Repn^hCan opposition, federal aid under the budget-bal- 
some of the Democratic candidates are mring law would be d e eper and 
showing signs of gaining financial muscle, more difficult to absorb than previ- 


r*. 


.. . In CMdtoiiu, Rep^t^ Jams R. a toedng tee of 

wife, “for the she is doing" in a S cor< ^S io figures from the candidate spent $1.1 miTH on; in 1982, $1.7 and Pennsylvania — the Republican candi- r ont f> a Dcn ^f at ’ rai ^~ ? I0T ® L 1110 ^ the Eastern Regional Conference 

■SoDOsina druas, further action was Co mmiss i on , with Mr. miTHon; and in 1984, $2.1 million, according date has an advantage in cast balance. mg the past months than Senator Don ^ ^ ^ State Govern- 

Cranston s c umu lative total reachmit $5.6 to Federal Flection rommistion fiofums In four of those stales, each of which has Nickles, a Republican. And m Missouri, warnings Tnesdav 


„ „ $5.6 to Federal Election Commission figures In four of those stales, each of which has £ 1CJ S“' a /um ’ m ments heard warnings Tuesday 

The chairman of the Judieinrv ^ ^ Zschan’s $2.7 million. Mr. compiled by tbe-Center for Responsive Pali- an incumbent Republican, the Republican Harriet Woods, the DenKcrat, raised more that both the law mandating the aid 

- .™ c r nnan . . of ”, Jwbaia y Cranston entered the final four months of hex^ advantage is gnia- than 10-1. money m the same pmod than Governor ^ md ^ beme 


raivv 


ii 


^“““^."ithaagmfiMitadvanUgch “ckw races are to temda ^ierc moan “£> NmdTlSkol^ Smite Made Andrews ChristoptoS B mid, k Rqjobliiaii. St ffl, M r. ^ Congress wodd 

aveWUhamJ. Hughes, a New Jo- his bank balance, $1.4 million compared canSSe^^S has $660,487; Kent Conrad, the Democrat ^ make their w«k more difficult in 


, . . , r ^.Danocra^said the c«nmitifie with Mr. Zschan's $444,802. 
»J I r^hainnea mtended to push legisla- 


- 


■4 a- 


“ ~ * 
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Democrats as Mr. Edgar - in Pennsylvania, 

Governor John V. Evans in Idaho and Rep- Delaware, gave the delegates few 
resen tative John B. Breaux in Louisiana al- recommendations for handling the 

rhatigw; coming from Washington, 
other than to raise taxes and cut 


services. 


r - \ m l 


In a contest receiving national attention — Bruce W. Carlson, policy devd- 

TWoniy case where the Democratic cash North Carolina — Representative James T. “ CfMn^cut’s 

antim readies such heights is in Vermont, BrpyMH, a Republican, has expanded his p ohqr and M a na g emen t, 

- - - — - - - - said tins years cots m federal 




to cooperate in the an ti^drug effect, have raised just over S3i tnillkm; Mr. heading into the decisive period of the cam- 536,830. 
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U.S. Lawmaker to Seek 
10.6% Foreign-Aid Cut 


it ifi/ fi* 


<. j 


percent in the foreign aid program. 

Mr. Obey said his goal was to 
comply with the budget law, which 
he said he had consistently op- 
posed. 

Of the Reagan administration, 
he said: “If they want to protest 
these numbers. I suggest they look 
in the mirror and point the finger." 
Mr. Obey is to propose $3.1 bfl- 
Tbecuts to be proposed by Mr. fan in economic support funds, a 
Obey, a Democrat of Wisconsin. cul 0 f $397 nrilHon from what the 
would affect all military and devd- administration had requested. Un- 
opment programs except aid to Is- both proposals, more than $22 
nd, Egypt, Paki s tan and the Irish Million would be reserved for 
RepnNic. Other countries could Israel, Pakistan and the 

face cuts of up to 50 percent. fnih Rqxiblic. 


By Jonarlian Karp 

Washington Pest Serxw 

WASHINGTON — Represen- 
tative David R. Obey says he will 
impose a SU-billion cut in for- 
eign aid for the 1987 fiscal year 
when a subcommittee of the House 
Committee mi Appropriations 
meets Friday. 



U.S. Biotechnology Rules Reviewed 
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ScnalCTacestuciiedomrobeve^ckisc, and who is tax commissioner, has 562,495. In dal advantages overall. the yeais ahead. 

SSTrS There are to be elections for 34 of the 100 S Smrilariy, sudh financially bdeaguered . TTmspeakeramanyofthemoffi- 

.Jncation and foreien relations. Sena te seats on Nov. 4. Experts say that those victories was the Republican candi- * 1- 7 pphrai on band, while K^oratative Democrats as Mr. Edear-in Pennsvfvania. dais of the states from Maine to 

:: He CDforoemem proposals, Mr. .boa. 17 h^ topototo rf taming, imp MSmrw Bmrn,!, 

sooetog for erao in fiw. tore oootott wmfitocMy lyt-nfato tonga in te teviaon, co mmer- |^^iSS£h?ESi‘ l( “ < ' nm ' 

probe, and pretodoMre, design- <*«. ^reMolnrgimdotoraiflagnaam- Zi ^SS^ Tr^SSL Frf nmg far bdrmd <«in m to net 

q drugs, and additional rraoutces Florida is running second to California in , _ , . * _ Garvey, a Democrat, has $71,741. 

-to stop drags from entering the money raised, as Governor Bob Graham, a One of the key figures m candidates’ fi- 

: -United States. DraSoaTraised S 1 J million during the nance reports is “cash cm hand,” mdicaJnig 

- There were proposals fra- educa- past three months in his lad to oust Senator amount of money exb has forthelatter, wbac Senator Patrick J. Leahy has $598,472 cash lead over Terry Sanford, the former ITS!. 

-'■lion programs in schools and for Paula Hawkins, a Republican, who pulled in most expensive penod of the contest ^ hand, while the Republican challenger, governor who is a Democrat. Mr. BroyhiD ^ i 

'cutting aid to countries that refuse $731,740. Mr. Graham and Mrs. Hawkins From tins vantage point. Republicans are Richard A. Sn^lino a former governor, has raised $1 m il lion from April 17 through June oeen pamies y 

... •_>«._ » j _## > • i _ • a ■ .. aa jp w jr_ La«, JS-— aL- < -* * - -J «L> 09fl JA With Mr. Sanford’s $433,490. previously appropriated 

enabled most states to adjust their 
spending and absorb the losses. 

Under the provisions of the bud- 
get-balancing law, 4 J percent was 
cut from spending for most U.S. 
government programs. 

bouses and 1 other facilities that ments involving industrial apphea- Carlson said Connecticut 

would be used to house tests of tions of gene-altered organisms. had fast $41 h aid for 190 
genetically altered microbes on Several scientists and legislators programs, but he said a study by 

^ - ^gsg ga ^ m o,her ^ ^ P t d iff 1 “ fomd . 

ga^Sminktration’s new frame- The legislators said the regnla- ^ ^ formulating the new rales. However, he said, the second 
woik for regulating genetic engi- tions also did not adequately cover Dr. Elliot A. Norse, a spokesman round of cuts, contained in the U.S. 
neoing research and the products the use of microbes genetically en- f OT the Ecology Society of America, budget for the 1987 fiscal year be- 
of biotechnology while asserting ginnered for dissolving oil spills or a Washington-based group repre- gi nnin g in October, would be at 
that there are weaknesses in the for use as living fertilizers. seating 6,500 professionals in the least twice as large and would have 

program. Hie Environmental Protection Geld > said the new rales were pri- the greatet impact on programs 

The criticism of the framework. Agency intends to regulate these marifyshaped by motohrl Wdo- da^wnh the environ- 

which went into effect last month, organisms under the Toxic Sob- . w ^ 5 *f con oems differed sub- mail and education. 

came at a hearing Wednesday be- stances Control Act stantially from those of ecoU^isis. Stanley E Calender, the direc- 

fore three SdenoTand Technology ^ w He ^/™t to bnng ror of federal budget policy for 

subcommittees in the House. ISfStSThTw “ore ecologists into the process. Touche Ross and O^an acaxmt- 

Overall, the experts and legisla- minion from having to notify the ’ cha ?“ Gmn?^Son striring dowrTpmt 

tors said the package fulfilled moat government about research or de- ^ ^ K yrdmaung “““Jt' 0 f the budgei-tS^lig lawra 

of their objectives and provided vdopment prefects. The annual tee -, and President Ronald Rea- ju j ? WOQld the Reaaan ad- 

Mr. Obey, who is d i»™an of The Obey plan would leave 5931 funds requested by the adiximistra- scientifically sound and safe proc©- sales of most of the 220 U.S. Wo- S P < * C ®J 1 “ 00 ministraiicm greater levexage in Ha. 

Ac Sttboon mittce on Foreign Op- million for the rest of the world, uoa. dures for evaluating potential risks technology companies are less than biote^otoQ^said ibenw regnla- spending cuts wc 

erauons, said Wednesday that he whereas the admiration re- Scmwintmmtionalaidmxjgran^ 6 om i inducts developed by mar S4nrinion. bemadeL 

would propose to the subcommit- quested about $1 billion more. wni]]d r™^. mpuLumg the genetic structures of . . prehensrve system for reviewing ai- 

tee SlWNHiftn in niri for Mr. Obey also is to propose a - JiXhi plants, a nimals and microbes. J* 1 ® offunak said, is de- most every aspect of biotechno- 

fijcal iqo 7 in x mm .1 imc than SI 3- billion cut in foreign mflnaiy CUK ™8 “““ * mcn . . ,, , _. rL _ ■ vdqnng new rules to dose the gap, logy. Committees are meeting to 

X nlthouah ERWL IiH and until it finishes tins woik next wSe new rales to fill several gaps. 
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By Kdth Schneider 

New York Times Service 
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_ . j.. than the adaiiiiis tt gtiop requested, the program and that public con- 

bOlipiL The Reagan administration Patasian and the umKepuxmc ^ ^ surv j va ] gems rmva be addressed concent- 

bas requested $15.4 billion, accord- •again would be excluded, tgypii receive 525 ntiiKrtii more. ing Q ie release of genetically engi- 

■ ShMof^SMSafc^ ManwWk. to Hoorc Fordga »“«d. 

praoroi Obwi^o approprime. The ad- Affairs Coatottrc voted 'Wetos- a ™^ nmmL . 

programs would be cut v percent t hfflion. day to rive the Philippines $250 For example, scientists said the 

^ across the board. Egypt, Israel. Pa- Mr^Ob^^oIan, several million immediately to help with its regulations did not deal with new 

> luto ud to Irijh Republic Und g Mr ; debts. desijn requirements for grrcn- 

; wold reeeive more ton they did State 


year, it has asked small companies and legislative action by Congress 
to notify it voluntarily erf expert- will be unnecessary, he said 


^ A 





. *4' 






Sii£&ct 



.4 


. JK 


l. 




SHIRTMAKER - TAILOR 

SALE 
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TUh Tbe Ne* Yori. Two m3 Tbr Viphw^nw Port 


Moscow’s Reformists 


The most intriguing document to come 
out of Moscow in years has been pub- 
lished by The Guardian of London. 

It is a 17-page manifesto allegedly is- 
sued by dissatisfied party officials who 
■have formed an opposition group called 
“Movement For Socialist Renewal,” Cit- 
ing facts and figures normally available 
only to high-ranking members of the So- 
viet hierarchy, the anonymous authors 
assert that the Soviet Union, because of 
the inherent inefficiency of its political 
system, has lost out in the competition 
with the United States. 

In the most explosive part of the text, 
.they argue for fundamental political 
change, including freedom of the press 
and the creation of “alternative political 
Organizations' 1 — what the West would 
call political parties. 

According to the British newspaper, 
the ideas contained in the document were 
first advanced during discussions in 
think-tanks formed at the instigation of 
Mikhail Gorbachev. When the party 
guidelines adopted last October failed to 
measure up to their expectations, the re- 
formers gathered the suggestions into a 
single text in the hope that It could be 
discussed in the Soviet media. When this 


did not happen, they made it the platform 
of their “movement” and eventually 
leaked it to Western newsmen. 

The document, by calling for a pluralis- 
tic society and announcing the formation 
of a “movement” that could be regarded 
as an opposition party, strikes at the root 
of the Soviet system. 

Though asserting that the authors are 
disappointed reformers who want to go 
further than Mr. Gorbachev, The Guard- 
ian does noL exclude the possibility that 
the document is a provocation. Hard-line 
opponents of all reform may be seeking to 
discredit the Soviet leader by linking his 
reform strategy to a radical program that 
threatens the monopoly of power of the 
Communist Party. 

In either case the text draws attention 
both to the limited character of Mr. Gor- 
bachev's reforms and to the dangers the 
Soviet leader is facing. And it strengthens 
the impression that he is being challenged 
from opposite rides — from reformers 
pushing for more radical changes and 
from traditionalists who want to stop him 
in his tracks. The far- reaching policy de- 
bate under way in the Soviet hierarchy 
evidently is far from over. 

international herald tribune. 


The Mexican Accord 


The Mexican debt agreement is a victory 
for common sense. It is by qo means a final 
victory, for it represents only one step in the 
. m ana g ement of Mexico's enormous foreign 
debt and its return to economic growth. But 
things an now moving in the right direc- 
. tion, and that is enormously important to 

* the Unitcd States. As a matter of foreign 
. policy, Mexico's stability ranks second only 
. to the Soviet strategic relationship in its 
. significance to Americans in coming years. 

Under this agreement the lenders will 
mak e extraordinary concessions to Mexico, 
. and Mexico will make extraordinary efforts 
in its own behalf. The agreement, signed by 
Mexico and the International Monetary 
Fund with the active support of the World 
Bank and the Rea gan administration, does 
not merely try to help Mexico carry its 
present debts. Mexico has to be able to 
J carry than in terms that will permit its 
economy to expand, and that will permit it 

0 to continue to borrow. The drop in the price 
| of oQ has made Mexico’s borrowing re- 

* qirirements imperative. 

Mexico apparently has abandoned de- 

t mauds for interest rates bdow market lev- 

* els, which would threaten higher interest 

* rates to the banks' other borrowers. Beyond 
that land of negotiating concession, Mexico 

1 is now moving steadily ahead with the most 
profound land of internal reforms. It is 

; closing money-losing state-owned enter- 


prises. It is beginning to dismantle the pro- 
tectionist practices that preserve highl y 
profitable inefficiency for weQ-connected 
businessmen. President Miguel de la Ma- 
drid and his government are already paying 
a high political price for these reforms, and 
Americans should not underestimate the 
risks Mr. de la Madrid is running. 

It is far from certain that the commercial 
banks will go along and put up their half of 
the $12 billion in new loans that the agree- 
ment would provide over the next 18 
months. But the best bet is thai^ with the 
usual grumbling, they will cooperate. Oth- 
erwise. if there were a Mexican defai^t, they 
might well be blamed for iL No American 
bank is likely to expose itself to the conse- 
quences of that — not with the U.S. Trea- 
sury actively supporting the agreement If 
the American banks cooperate, the Japa- 
nese and Europeans will follow. 

None of that can guarantee success. The 
present phase of Mexico's distress is wholly 
owed to one unpredictable event the sud- 
den collapse of oil prices, and other unpre- 
dictable events no doubt lie ahead. But the 
recent agreement demonstrates that the in- 
ternational system — meaning Mexico, the 1 
Reagan administration and the Interna- 
tional Monetary Fund — is capable of 
dealing skillfully with an international eco- 
nomic crisis of the greatest urgency. 

— the Washington post. 


Other Comment 


Reagan’s Sanctions Speech 

Like Mrs. Thatcher, President Reagan is 
imswervingly hostile to sanctions, to the 
; point where he sees them as “acts of mad- 
1 ness.” To justify his attitude, Mr. Reagan 

• has, even more explicitly than in the past 
j put the South African problem back into 

■ the context of East-West confrontation. 
; The void that would be' created by a witb- 
' drawal of the Western economic presence 

• could only be advantageous, he explained, 
to the Soviet Union, thus endangering a sea 
passage of the highest importance:. 

This line of argument is -doubtlessly 
shared, tacitly, by many European coun- 
1 tries and explains their reluctance to treat 
Pretoria more rigorously. Bur there is no 
"chance that it anil be understood by the 

■ leaders of the South African black majority. 

■ Even if be could not expect praise, Mr. 

; Reagan may be surprised to hear that Bish- 

• op Desmond Tutu, winner of the Nobel 
; Peace Prize, has called his recent statements 

• “nauseating." This verbal violence ex- 
: presses the despair of a community that 
! feels abandoned and which is ready to make 

■ numerous sacrifices to regain its dignity. 

— Le Monde (Paris). 

A prudent observer, surveying the hostile 
reaction to Mr. Reagan’s latest address, 
might this time place a modest bet on his 

- humiliation by Congress. The House has 
. already voted for a comprehensive batch of 

sanctions; the Republican leaders in the 
Senate will not go that far, but they most 
probably will now produce a package that 
far outdistances anything that the president 
. wiB welcome. Of course, the president can 
. use his veto if the opportunity is there. But 
: the head of steam on Capitol Hill may deny 
him the opportunity — and, anyway, he’s 
often been prepared (on everything but 
Nicaragua) to lose gracefully if the political 
: cost is too high, as long as his rhetoric 
: doesn't suffer. That political cost is mount- 
ing fast after Tuesday night’s flop. 

— The Guardian (London). 

: Hie Advice of ^Experts’ 

Africa at any one time plays host to 
around 40,000 expatriate experts, costing at 
a conservative estimate about S 100,000 a 
’ year each. Is their combined advice worth 

- $4 billion a year? Some Africans think not. 
The distinguished Kenyan journalist Hilary 


Ng’weno says that “back in their home 
countries they would probably not be al- 
lowed to tinker with the working of a small- 
scale firm. In alone an entire nation.” 

Most Odd staff will admit that many 
development projects — maybe most? — 
are poorly conceived, badly planned, inef- 
fectively managed and have little if any 
useful long-term impact Perhaps it is time 
we said so. Too often, we have allowed the 
need to nurture public sympathy for devel- 
opment assistance to excuse not just a lack 
of frankness, but downright dishonesty 
about the effectiveness of aid. 

— Jon Tinker, director of Earthscan, 
writing in World Development Forum. 

Of Trial and Disaster 

The species that has emerged over millen- 
nia has spent the millions of years in an 
environment that was repeatedly forgiving. 
It tolerated unspeakable errors, slow men- 
tal reactions, feeble intellectual processes, 
retarded muscular responses. But that spe- 
cies has now made a new world. And the 
word from Canaveral and Chernobyl is that 
that world is unforgiving intolerant of stu- 
pidity, awful in reprisal for slow thought, 
fumbling action and general incompetence. 

The old world was one of trial and error; 
the new one is one of trial and disaster. 

In the old world, an untrained boy could 
pickup a pair of pliers instead of a monkey 
wrench to fix an engine and nothing would 
be lost but a few moments. In the new one, 
if he picks up a metric spanner instead of an 
inch one, the delay may cause a continent to 
disappear in a cloud of radi o active dust. 
Are we too slow, too sloppy, too tmdisri- 
p lined to survive? 

Maybe not, if we can pull up cmr sods, 
turn aside from incredible preoccupation 
with the irrelevant, submit ourselves to new 
standards of discipline, forgo our incredible 
appetite for luxury and ease, suppress our 
sloppy inattention to precise instruction 
and directum and leam to live by the book. 
Unless we profoundly alter our intellectual 
and moral gait; unless we abandon a pace 
of the mind and a state of morality endur- 
able in a horse and buggy age, our species 
will one day clumsily commit the Earth to 
destruction by forces we are not smart 
enough to control 

— James Russell Wiggins, writing 
in the Ellsworth (Maine) American 
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OPINION 


The Mony Losers of the Achilla Lauro Dial Hwse Souls 




W ASHINGTON — In “West 
Side Story," Diesel, playing a 
judge in a street scene fantasy, says of 
the accused miscreant, Action:" “In 
the opinion of this court, this child 
is deprived on account he ain't had 
a normal home.” 


Who Need 


Action, dated and appreciating 
this sympathetic explanation for his judges, representatives of such a sys~ 
criminality, exults: “Hey, I'm de- tem. who were, without unending it, 
praved on account I'm deprived!” 

'Soldier 

hs ideals 


n . him less noble ihfln Mr. Mokji, wd 

*v Walter Reich jus deprivations any less severe? 

This scale was recently auclod in nvjl in the Palestine Liberation Or- No. Nor lihc Mr. MoWi should , 

ganization. That rival, Yasser Arafat hts depnvsMM *1^ "gffi All CJlftlTIV 

wbohas sutick such blows many atlennaim&and ihc refare feglly al- nu COICU1V 

times, and who has not abandoned toiuatmg.Bolh men ccmjmtwdta- J 

onh^wl^nyli ^ade allaia- boU, id tereS 

Abbas may be as tenoriy atdjgt the Me * py 
thought to be a greater patriot than aUowedfor 

Mr. Molqi. HeCseSaljn.be 
struggle and has fought far longer 


Italy. But there the accused were not 
fantasized juvenile delinquents bat 
real Middle Eastern terrorists. And 
the judges were not kids making fun 
of a criminal justice system but real 


Bv Flora Levin 
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Abu Abbas 


Italian legal Terms. . . 


accomplishing the same end. 

The trial involved the hijacking of 
the Achille Lauro. Magid al-Motqi, 
the on-board leader, received a 30- 
year sentence, less than the life im- 
prisonment the prosecution had de- 
manded. He had confessed that he 
had selected Leon KUnghoffer for 
death, coldly shot him and ordered 
him thrown overboard. 

After the trial the presiding judge 
told reporters that Mr. Molqi and 
two of his three co-defendants had 
been given reduced sentences be- 
cause of “attenuating circum- 
stances.” Those circumstances con- 
sisted of deprivations they must have 
suffered because “they have grown 
up in the tragic conditions that the 
Palestinian people live through." 

He apparently accepted the de- 
fense argument that Mr. Molqi and 
his associates were “soldiers fi ghting 
for their ideals,” not terrorists. 

What about Abu Abbas and his 
upper-echelon co-defendants? They 
got life imprisonment — a theoretical 
sentence, since they are on the loose 
— because they’ were said to have 
been “not acting for patriotic mo- 
tives.” But did Mr. Abbas not have 
the same origins as the man who took 
over the cruise ship and killed Mr. 
KlinghoffeT? Does he not have the 
same grievances? 

The mam difference seems to be 
that in mactwjnind i ng the operation 
Mr. Abbas may have tried to do two 
things: not only strike a blow for the 
Palestinian cause but strike it in a 
way that might be inconvenient to a 


P ARIS — Somehow, thoughts 
keep turning to Lebanon 3 $ the. 
prime example. It is mostly out of the 


than Mr. Molqi. If he thought Mr, 
Arafat’s strategy wrong, and hoped 
to derail it and then strike a blow for 
liberty as be saw it, does that make 





the ground that a terrorist believes 
himself to be an aggrieved freedom 
fighter undermines the ground on 
which justice stands by accepting ter- 
rorists' argument that only their con- 
cepts of justice and rights, and their 
sufferings, are valid. 

This murder of justice is not good 
for the Palestinians either. So long as 
Mr. Molqi, Mr. Abbas, Mr. Arafat or 
other PLO members advocate terror- 
ism or practice it while publicly de- 
nouncing it. or focus it on civilians 
who happen to be Israelis or Jews or 
Americans, they will continue to un- 
dermine the possibility that they will 
ever achieve the justice they define 
for themselves. The countries target- 
ed by such attacks — esp eciall y the 
United States and Israel — mil re- 
taliate, and the war will go on. 


news these days, partly because it 
so dangerous to cover, partly because 
the Syrians are imposing thar draco- 


nian order on West Beirut asam. 

The last time the Syrians dtd so, \\ 
years ago, they calmed things for i 
while. But nodung seems to cure Leb- 
anon’s raging virus of violence, Peo- 
pie mound the world ought to be 
learning something from it. The end- 
less disaster and distress give over- 
whelming proof of the consequences 

of supposing the neighborhood can 
be improved by kilting neighbors. 

Once hatred takes hold, it nuu 
amok; nothing can result but tragedy. 
These are old verities, but they are 
constantly challenged by benighted 
souls who need an enemy in order la 
think something of ihcnsdves. 

In Hayden Lake, Idaho, a group 
calling themselves the Aryan Nations 


For all this to end, two things are world Congress met the weekend be- 
necessary. The Palestinians — and f or turning Arne* 


any of the many groups using terror- 
ism to satisfy grievances — should 
scuttle terror and find other ways, 
inevitably involving compromise, to 
achieve their goals. And uw Western 
democracies must rqect the argu- 


ica's Northwest into a whiles-anly, 
male-supremacist homeland. 

Their leader preaches that Jews are 
the offspring of Satan through the 
line of Cain, and urges a “ZOG In- 
quisition,” an attack on the U.S. gov- 


meat that any excuse — even one enunenu which he calls the “ZSooisl 
involving a background of depnya- Occupational Government.” The tac- 


tion — can “attenuate” responsibility 
for terrorism against innocents. 

The writer, a senior research asso- 
ciate in the international security stud- 
ies program at the Woodrow Wilson 
International Center for Scholars, con- 
tributed tilts to The New York Times. 


Prem, the Thai Survivor, Is likely to Keep Doing So 


B ANGKOK — On Sunday, an- 
other chapter in the often color- 
ful and unpredictable drama of Thai 
politics wfl] unfold. The kingdom will 
hold a general election with 16 parties 
and 3,814 candidates, a record num- 
ber, competing to fill the 347 seats in 
the House of Representatives. Typi- 
cal of Thai politics, the central theme 
will not be conflict between policies 
or ideologies, but the question of po- 
litical leadership. 

The tumultuous events of the 
1 970s demonstrated that neither nrili- 
tajy dictatorship nor open democra- 
cy is a durable model of governance 
for Thailand, and that the survivabil- 
ity of any government here is predi- 
cated on three crucial factors: the 
approval of the much-revered monar- 
chy; control over the dominant fac- 
tions within the divided armed 
forces, and particularly the 7 army; 


By Snkhu mbhand Paribatra 


and the ability to satisfy the demands 
and aspirations of an increasingly 
pluralistic society. 

Prime Minis ter Prem Tinsulan- 
onda has held office for six years, the 
longest period of rule by a nonmili- 
lary government ance the absolute 
monarchy of King Prajadhipok was 
overthrown in 1932. 

This achievement is not necessarily 
a measure of the prime minister’s 
statesmanship, for major political 
and economic problems, especially 
rural poverty, remain un tackled. But 
it does reflect his extraordinary te- 
nacity and the survival skills that 
have enabled him to maintain neces- 
sary support from the monarchy, the 
military and the political parties. 
Two failed coups, one in Apnl 1981 
and the other in September 1985, 


bear testimony to his survivability. 

But Mr. Prem’s leadership has 
faced mounting challenges, both 
from within the army and from mem- 


Prem’s leadership has continued to 
come under attack. All the political 
parties have expressed their dissatis- 
faction with his record and their exas- 
peration with his refusal to sully his 
hands 


by 



for parliament; 



An Arsenal for the U.S, War on Drugs 


N EW YORK — What can be 
done to counter the burgeoning 
drug abuse that America faces? Cer- 
tainly, state and local governments 
must continue to use their full re- 
sources against drug conditions. But 
drugs are a national problem, and 
narcotics control must be primarily a 
federal responsibility. 

I propose the following steps as a 
coordinated response to the problem: 
Use the full resources of the military 
for drug interdiction. The Posse Comi- 
tatus doctrine, dating from the Re- 
construction era and which restricts 
participation of the military in civil- 
ian law enforcement, must be modi- 
fied so that the military can be used 
for narcotics control. I applaud the 
Reagan administration's military as- 
sistance given to Bolivia to strike the 
drug problem at the source. But it is 
only a beginning. Congress must in- 
sist that the 500 coast guard narcotics 

• ■ . . 1 r , ■ m 


By Edward I. Koch 

The writer is mayor of New York City . 

deployment aboard navy vessels be 
recruited and trained now instead of 
being phased in over three years. 

Condition foreign aid on drug con- 
trol On April 8, President Reagan 
issued a National Security Decision 
Directive recognizing international 
drug trafficking as a national security 
threat and making drug control pro- 
grams by foreign governments a 
“consideration*’ in the awarding of 
foreign aid. That is not enough. We 
must send an unmistakable message 
to those countries that export narcot- 
ics to the United States: Continue to 
do so and lose financial aid. 

Establish a drug education corps. I 
suggest creating a National Drug 
Education Corps, modeled on the 
Peace Corps, consisting of trained 


investigators it authorized in 1985 for ■ professionals to educate Americans 

LETTER TO THE EDITOR 

Tax Reform: A Warning 

Americans abroad are about to 
participate in a momentous change in 
the UJS. income tax law — the most 


bets of the parliament, alienated by they have insisted that the next p rime 
the economic policies of the iron- minister be an elected member of 
fisted finance minis ter, Sommai parliament, not an “outsider,” 
HoontrakuL Also at issue is Mr. But paradoxically, the leadership 
Prem’s style of leadership: He main- question may already have been re- 
tains royalty-like public aloofness solved -- in Mr. Prem’s favor. 
fro m political in-fighting and the dai- Despite his public gestures of lack 

ly tasks of governance. of political ambition, Mr. Prem fer- 

The anti-Prem forces converged in venfiy wishes to retain his position; 
a temporary alliance in May when the otherwise he simply would have re- 
parliament reconvened and defeated signed. With the back-room skills 
gove rnmen t-backed financial initia- that have become his h allmar k, he 
tives. The prime minister dissolved successfully maneuvered for the dis- 
the parliament and called for general missal May 27 of a leading rival, 
elections nearly a year early. He re- General Arthit Kamlang-ek, from the 
mains as acting prime minister. post of army chief, and replaced him 
During the electoral campaign Mr. with General Chaovalit Yong- 

chaiyuih, a trusted former aide. Mr. 
Prem thus neutralized, if not elimi- 
nated, all opposition within the army. 

When toe acting prime minister 
wishes to remain as prime minister 
and the army is commanded by his 
supporters, his case becomes well- 
nigh irrep re s si ble. Thais are always 
quick to recognize and acknowledge 
force mqjeure, and after General 
Arthit's dismissal it is significant that 
most of the party leaders suddenly 
have indicated a w illingness to accept 

a “suitable outsider” as the . next 
prime minister. 

The acting prime minister's posi- 
tion is further strengthened by the 
structural weaknesses of all the politi- 
cal parties. None of them is likely to 
gain an absolute majority. So a coali- 
tion government appears inevitable, 
and the various parties, needing to 
defray the costs of the campaign, are 
likely to do whatever it takes to gain 
the power and prestige of office. In 
the last resort, the parties would 
make pact with anyone .to become 
part of the next government, as long 
as that person is able to bead a viable 
coalition. Since Mr. Prem has the 
army’s support, the likelihood is that 
be will return to form yet another 
government by the end of this month. 

If the scenario plays itself out 
along these lines, continuity and sta- 
Irilrty win be assured in the short nm 
— no mean achievement in a country 
that has seen 13 constitutions, 16 
coups and 45 cabinets since 1932. 
The question then becomes: Will 
Prem the survivor be able to trans- 
form himself into Prem the statesman 
and lead a country in need of states- 
manship? Sadly, his record suggests 
that he win not, and that the panties 
of survival will continue to prevail 
over the politics of good governance. 


— especially children — about the 
perils of drug abuse. 

Enaa a federal death penalty for 
drug wholesalers. Life sentences, 
harsh fines, forfeitures of assets, bil- 
lions spent on education and therapy 
all have failed to deter the drug 
wholesaler. The death penalty would. 
Capital p unishmen t is an extraordi- 
nary remedy, but we are facing an 
extraordinary periL 

Set tp federal narcotics courts. 
About 10,000 people are being held 
in federal prisons for narcotics 
crimes. Given the scooe of the na- 


ists weren't many and were greatly 
outnumbered by participants in k 
Human Rights Day celebration 1 in 
nearby Coeur d’Alene. But they 
showed that the United States cannot 
be smug about having eradicated the 
murderous bigot's disease. 

In Peru, after the prison massacre 
that put down mutinous guerrillas, 
the extreme left movement Sendero 
Luminoso issued a communique say- 
ing: “We foresaw 100 dead. There 
were 300. But every revolution has its 
cost. There is nothing to regret. ... It 
was a political triumph for the party. 
Thanks to this genocide, APRA [the 
governing party] has removed its 
democratic, popular mask. Besides, 
the tuning was favorable. It was nec- 
essary to prevent APRA’s benefiting 
from the Socialist International con- 
gress which was being held in Lima.” 

The guerrilla leaden deliberately 
sought to sacrifice their imprisoned 
comrades to increase the militariza- 
tion of the country and to fanatkize 
the people. The army obliged. 

In Johannesburg, Seth Maztbuko, 
the leader of the United Democratic 
Front in Soweto, condemned the bru- 
tal deaths by “necklacug" and the 
behavior of youths trying to enforce a 
rent boycott by threatening elderly 
residents with burning if they pay. 
Mr. Mazzbuko, now in hiding, said: 
“We've got to stop this or else that 
could be chaos. They wouldn't dfttifi- 
if members of the Soweto Civic Asso- 
ciation were still around. But we're 
all in hiding or in jail.” 

There are other examples every- 
day, throughout the worid, of people 
who believe they are acting in & righ- 
teous cause turning themselves into 
monsters and bandits, rampaging oat 
of control of saner heads. 

It is hard to imagine what kind of 
delusion makes President Pieter W. 
Botha think he can bring order to ‘ 
Smith Africa by censoring, banning, 
and imprisoning the leaders who : 
could express protest peacefully and 
organize politically. That dentston 
makes him the fount of violence, and 
it is why President Reagan's, stand 
that persuasion and common sense 
alone will turn Mr. Botha around is a . 
dangerous fallacy. He does not use 
the apocalyptic language of some Af- 
rikaners. but he evidently does not 
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tion of drag dealers of all levels must 
be dramatically expanded. Separate 
US. narcotics courts must be estab- 
lished to process these cases in full 
partnership with the state courts. 

Designate US narcotics prisons. 
The Bureau of Prisons should desig- 
nate separate facilities for drug of- 
fenders. Segregating such prisoners, 
preferably in remote locations such 
as desen areas, might motivate drug 
offenders to abandon their trade. 

Pass a money-laundering statute. 
Despite federal estimates (hat illegal 


sweeping smee 1954. As both (he 
House and Senate versions of the 
proposed new law are in reasonable 
accord, it is likely that the final ver- 
sion will be passed by Congress be- 
fore its summer recess. 

Americans firing abroad will be 
directly affected by the proposed 
changes to earned income exclusion, 
which will be reduced under both 
versions of the new law. The legisla- 
tive knife will cut deeper if the House 
has its way by subjecting an overseas 
American who claims the earned in- 
come exclusion to the alternative 
minimum tax, which may make him 
taxable both in his country of resi- 
dence and his country of ci tizenship . 
Not just high-bracket taxpayers wfl] 
suffer, but potentially medium-in- 
come salaried people as wdL 

It is no secret that the approxi- 
mately three million expatriate 
Americans are perennial victims of 
the crosscurrents that continually 
disturb the fiscal sea. 

As we are. scattered around the 
world, we are pot represented in Con- 
gress as a unitary body (Lc, as if we 
were a 51st state), ana thus are with- 


out real representation as a single 
interest group. Worse, we continue to 
suffer the stigma of the coji-out, the drug trade generates $50 billion ^to 
runaway, the seekers of the easy life $75 billion a year in the United 
outride the main arena of continental States, there is no federal money- 
America, where it’s really at laundering statute. Congress should 

We at the Associati o n oF Anted- bar money transactions by th ose in- 
cans Resident Overseas (AARO) tending to promote or profit from 
have long fought to impress upon the unlawful drug trafficking. 


see that he is steering his country to 

itroying those 

would veer away. 

Hie creation of enemies, imaginary 
or real, in response to provocation, is 
a function of a mindless drive for 
power. It comes from an attempt to 
claim inherat superiority, by birth, 
by divine grace, obviously sot by 
talent, wisdom or achievement. It is 
not about the people who axe target- 
ed, but about the haters themselves, 
who cannotiustify themselves except 
by their abihty to destroy others. 

They become their own victims as 
they plunge blindly ahead in their 
crusades. When they have enough 
strength, they drive away decent peo- 
ple who acknowledge the world's im- 
perfections and try to make life toler- 
able, so as to swell the ranks of the 

enemies they need. 

This is what brings Lebanon to 
mind. It is there for all to see, a 
pleasant, prosperous country that 
tortured itself down, down, down 
into the pits. If only narrowed, ob- 
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aocMfly. by .aDgwing om- omsas ?™b« fflforcemsnt agents says: “From some portion of tiu 

friends to glimpse ana nndcnmd m New Yoric and other cities. He Wesr ariih die end offte season Sr 
tbe often sssBlin* stuff of wtadi we should direct the Federal Bureau of vean. .hm, hf. iff 

are made; and cultur ally, by Mpmg Investigation to devote substandel 
to bring abroad the fu nnie r* lighter manpower am met th* 



rional character. We are not heroes, 
but neither are we pariahs. 

Given the current tax reform di- 
mate, ail we ask is that the earned 
income exclusion be allowed to re- 
main as is. AARO uxgcs all Ameri 


S and ^tutafadon Sendee isV Kansas, ^5^SSSn“id 


pable erf detecting and deporting Texas until almost his only remaining 
aliens convicted of drug crimes in Far corral was the rangesof Montana. 

P SSAW'» But <1* last 


r E !S l SUlie shows such a remarkable dExSTin 

r. iZTSrjS,* 1 ™™'™ that Sure tftatitsrani hts daw Sere 



The writer teaches international re- 
unions at Chutalongkom University in 

Rtmgfcak and is director security r 

studies at the Institute of Security and sessed eyes would open wide enough 
International Studies there. These 10 glance at tbe story of Lebanon, 
views are his own. He contributed this they would find where they are goiftg. 
to the International Herald Tribune. The New York Times. 

IN OUR PAGES, 75 AND 50 YEARS AGO 


1936: Carnage in Spain 

MADRID — Eugene A. Schachner. 
of New York, who witnessed the bat- 
tle [on July 23] in the Guadarr&os 
Mountains, north of Madrid, has 
written: “An army lieutenant com- 
manding the militia tc4d me that the 
rebels were expected to launch a big 
attack momentarily. As we spoke a 
couple of Fascist planet roomed 
overhead. The planes aided fo* 
about 10 minutes and then let loose, 
what seemed small earthquakes. 
Three times the planes circled and 

. . i __ ■ ■ . « *■ 
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Senate, and/or to Representative jurisdictions to increase their capad- 

raforenHu, cotkcK 

House of Representatives, to express education and prosecution. 


The carnage wa& indescribable; 



are almost ended. The acreage of ce- 
reals has increased 150 pe r cen t in 10 
years, the wheat fields alone expand- 
ing 180 percent. The days of the big 

their concerns and to request fhkt, at m ™ ■ W“)'<»»ty stuck h 

the worst, the Senate version of Sec- for suceeis? P Bm to along the hw>er Judith out the Strafing. 

tion 921 and the alternative mini- to ** ^ the breaks of the Missouri are en. who had rub 

against drugs, it us essential that the practically past Stock 

federal government be Dersunded to im into fvimm, 


each dropped several bombs apiece- 

Atm. 

that the mxfitianxn . wotwk 


tion 9Z1 and the alternative mim 
mum tax be adopted. 



_ _ _ _jo are j&ov- 

m „ nifncuvcxi , government be persuaded to mg into Dawson County, but even 

SAMUEL R JSSSSSJ' rcoogntreits leading responsibility. there it may not be many years before 

AAKU, rans. The New York Times. they see their last roundup ” 


reak and run. A few did, but the- 
majority stuckto then-posts - 

l saw peasant 
had run. from their hoc 
get a glimpse of the planes. Sink- 
ly to tbe ground under the fin 1 
dutch the dust of the road as 
struggled unsuccessfully withdeatik’ 
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Lavi concede that if it turns out as ins tead a high-tech screen on which the $14.7 billion estimate of Israel’ 
designed h will be equal to or al- he will have a tactical map of the Ministry of Defense, 
most as good as the latest F-16 in entire battle area, with all iheintd- The drain on Israel’s defens 
many air-to-air capabilities, while Ugenoc data superimposed so that budget of such a cost oveenn 
dearly an advance an the F-16 in "what he is doing, if you'll forgive would be enough to curtail ZsraeF 
air-to-ground warfare. me, is playing an Atari game,*' said pr oe m e mail »«rf development o 

The comparison is m gwirtant , Mr. EbeL almost any other weapons systems 

since some Pentagon officials have Third, the Lavi wSD have a highly Mr. Kent, the president of Israe 
suggested that Israel fulfill its advanced set of computers, with Aircraft Industries, contends tha 
needs for a low-mix fighter-bomber uniform software, whose manory Mr. Zackhdm's figures are simpl; 
with the mnlti-poipose model F- capacity and speed of communica- wrong and that be applied tech 
16C, rather than build a Lavi. dons will be far beyond that of the niques and management and pro 
To b e gin with, argues Nisan F-16. ductxm costs typical to U.S. mann 

Ebd, deputy project manager for “The F-16 is a Commodore 64," facturers that do not apply h 
the Lavi, “the Lavi will be able to said Mr. EbeL “The Lavi isan IBM Israel, where things are acme a 
cany more bombs, at a higher PC with 500,000 bytes and a hard shoestring budgets. The debar 
speed for a longer range than the F- disk." over costs has dearly left bad blow 

16.” Finally, and most controversial- between the Pe ntag o n and the Is 

Second, argued Mr. Ebd, air- ly, the Lavi win be cheaper, argued radw. 
craft histo ri ca l l y have been do- Mr. Ebd. “W e ^ projecting a' For its part, the Pentagon ha 
signed to survive primarily an air- J15J2 million-per-copy flyaway underestimated the fact that thi 
to-air threat. cost,” be said. "Add ano ther so present Israeli government is fo 

However, after the Israeli Air percent per plow** for spare parts 100 weak to stop the Lavi, partial 


Force lost more than 25 percent of and servicing and another 50 per- laity given the role that tbs plan 
its attack aircraft in the first three cent for development out bas assumed as a high- tech nation 

I. * .1 VMM 1. . F * _ _1 ^1. M V. * A * T. J — 


wTL^kTioo rZ * ■ ■'<*■■* J oeccrno, aigueo Mr. tmet, am- ly, the Lavi wfll be cheaper, argued T3aiS - 

craft historically hare been de- Mr. Ebd. “We are peering* For its part, the Pentagon la 
' ©n Monday the first two Lavi - ' V: ^ signed to survive primarily an air- J15.2 million-per-copy flyaway underestunated the fact that thi 

' -*#aypes had then official “roll- . ■■ - f ; r. , ; ! - ■■ = 1 ■ .="■■■ ■ to^air threat cost,” be said. "Add another 50 P^sen* Isradi government is fa 

r : : tf’f or puhhcviwmg. Test nights ■ ■' =s. ^ ■■ „ However, after the Israel Air percent per plane for spare parts too weak to stop die Law, parocu 

\ -sdd follow by October. / . . .>■ ?■ .. Force lost more than 25 percent of and servicing and another 50 per- lax ty given the role that the plan 

Tfcdi officials speak of the Lavi, ! ' "T*- .■ d \ : V ' .WWd:: .:J:‘ V : j:. V \ Jf ■ '■'% ?& ■ lv - ill ' v J ? 'S ? 5 s *“«* * h ^ 1 “ &e first three cent for development spread out hasassumed as a higb-tech nation 

: -ffihmeans Bon in Hebrew to « days of the 1973 war as a result of over 300 planes and you come up al challenge. Israel Aircraft Indus 

s*tescrved for the most revered Israelis gathered few the first public g^mpse of 1i>e country’s advanced jet, the LavL Soviet-made suifaco-to-air mis- with a roughly S31 millio n air- tries, which is wholly owned by du 

v^nd'pirojects. It has Wr^ sDes, it realized that the most severe craft." government, is the biggest oompa 

"• .^g ^ rn a plnn^ It has become ?P ace oon^any in the world wants Pentagon why it needs so much 1967, after France, Israd’s primary In the late 1970s, Israel decided environmmt for which a multi-mis- Israel is about to receive 75 F- ny in Israel, employing ^ 22,001 

'Ml Miuvalttit of thff U-S. soace ^ ^ use their plazie&. xnooey to build & franifine fighter arms suppBex, suddenly embar- . that vhfle it could never afford to s£on aircraft should be designed id's, purchased at a cost of roughly wo»ers. With their families, th 

' fem a project that Isradi Israel is to fighter aircraft what when Israel can do it so cheaply-" goed all weapons sales to Isr&eL bmld a replacem en t for the F-I5, it was not air-to-air missiles but the S3 billion, or about $40 milliem pa anployees alone elect three or fou 

say could raise the whole Jack Nkklans is to golf ban* U.S. ntiKtaiy officials in Israel “From that point on,” said Ben- could do something about replac- grwmd-bared threat. plana, Knesset mOTbere. The company 

IrvH of *>*■ fmintry France sold I^OnMj rnw^ ^fiprifc- scoff at this suggestion. jamin Pded, a former air force mg hs low-aid aircraft as they be- The F-16, designed before the says an estunamd 4,000 enaneer 

‘>.^ftOTna comDuters and S. tr. r f fan Said one: ‘TTiere is dearly a commander, Tt was decided that came o utdat e d . In 1978. Defense 1973 war, was really a lightweight ■ ) UT are the Israeli cost esti- would be out of work immedi a t e!; 

conqjuios ana ae- ^ ^ waj . E head of steam braiding in the Pen- Israel, for its own smvivabflrty. Minister Ezer Weizman instructed air-to-air fighter, only later adapt- 1-C mates correct? As it became if the Law were cancded. 

. ‘ .. , . . ‘ _ .... taorm aoafnci ihisnmaprt Wf.w.it trmet nWe m rww^nri* cm itt own enrinim lit IsratJ Aircraft Indus- ed for bombing. J — W clear that ConEress intend- Both sides now seem to be learn 


in the 1967 war. 


Said one: “There is dearly a commander, Tt was decided that came outdated. In 1978. Defease 1973 war, was really a lightweight 
IimH of steam braiding in the Pen- lo ad , for its own survivability. Minister Ezer Wcuman instructed air-to-air fighter, only later adapi- 
tagon against this project. We see it must be able to produce on its own engines at Israel Aircraft Indus- ed for b o m b i n g. 


.. jt , h/ > Tjk j ^ tagon against this projccL We see it must be aMe to produce on its own engineers al Israel Aircraft Indus- ed for bombing. r dear that Congress intend- . Both sides now seem to be learn 

. B tpe Lavi is s^Japped, as the ^’ ^ . de ° vers . as^ program that amid easily suf- at least one tank, one naval vessd, tries to plan a relatively small. In contrast, Mr. Ebd said, the ed to fix a ceiling on the U.S. defi- ing from their mistakes: The Peata 

« ,;irt a 8b0^ts,itsIsra^siqipOTt- fer fran dephamiasis. We are not one mks3e from each family, and cheap, single-engine plane that Lavi embodies a combination of rit, and, in effect, foreign aid, the gon has promised to provide Israe 

. aigue that thousands of eagi- Israefi offidnls, it wm at mmunum Tmdic info rm^naKtm-nUnA” wonld reolace the Kfiis and Skv- technoloaksforsurrivabiHtvmthe Pentagon examined the imclica- with alternatives for the Lavi Ir 


““ wash .trying to pressure the Israelis into one fighter plane.” would 

we do, ho«- AsTSt of this policy, tod hswks. 
SSS taTto. the most built flic Mettoa tloThs <™ 


'Snd pride viD dimmish. sdeo- eoe^mies— partieiilsriy Genaal 

:e decern effl.be «maed, ri^SZl^S 


would replace the Kfiis and Sky- technok^es for survivability in the Pentagon examined the impbtea- with alternatives for the Lavi b] 
hanks. theater of conflict Israel faces — tions for Israd’s defense spending. mid-October that would not cos 

' that is, a dense field of SAM batter- In February, Dov S. Zacfcham, many jobs. One idea being consid 


make the Saar patrol boats, an array of mis- 


cunauco, right derision. I don’t think anyone sfles and, in 1974, the Kfir fighter- \m/ gmdrimes, thelsraeh aigi- as the Golan Heights — wtuch al- for planning and 

■?: 1 *“ n dram wffl metwe and should talk as though the Lavi has bomber, a knockoff of the Das- TT neera presented the cahi- most always must be penetrated. Pentagon, infom 

; iairfo^ might be less effective. 3? th^ rcachcdthc pointof no return. sanh-buUt Mirage IDS with an net in 1980 with plans for the Lavi, rather than gone around, that the Peatagor 

VWhea you Americans went to sal Igari its F-20. At wo rst, the That wonid not be helpfuL” American engine. and the cabinet improved them. The Lavi will have a state-of-the- had “seriously l 

. moon it was not just the moon l av ? ^ 0Qk ? become a competitor m ■ny.pajmof no return is orodse- Every minor worid air force However, in 1981, Major General an system of electronic warning costs for the LavL 


“■^Wbax you Americans went to ®®“ ittaei us r-20. At worst,' the ^ a ^ KpJnfni w 
•^moori it WM DM to** mom I^^db^acoopffl.Brh. 11 ^^ to(llo ^ lispBds , 

^^^■he Aneriounwo- » ^ ^ Aimrit lnd^tries 
■r . ^ space lo^iy and the Pm’*'’™ hopedtoraUthrou^iattheiinvril- 


▼ ▼ neera presen 
set in 1980 with plain 
and the cabinet am 


Lavi, rather than gone around. that the Pentagon believed Israel and some assembly in IsraeL For it 

them. The Lavi wfll have a state-of-the- had “seriously underestimated" part, Israel has begun searching foe 


an American partner for the Lavi. 

“If we do that,** Mr. Kent sajjl 
T think we can enhance our abilir; 
to convince some policy-makers 'ii 
the United States that the Lavi w* 


-hncrfpgjcal development along *= ^ c P^ eA ^ xas : 


"TO tefl you something voy Douglas F-15, a nd cb«^p- going to be of use to the air force in radar and surface-to-air missiles — eL Adding servicing and all other the United States that the Lavi wa 

I find h very to er workho rse fighter-bombers for the 1990s, it would need to be a and to automatically take counter- costs over the life of the program, not a big mistake. But it is not j 

today that there is any air support of troops fighting on larger aircraft with a much stronger measures, such as jamming. the Zadchcirn report concluded condition for the fumre of the Law 

that could kiO the Lavi" die ground, as the A4 Sky- engine. The pilot will not have in front of that the 300 Lavis would cost Israel I think we will go on with thi 

Lavi was concaved in June hawk and the Kfir. Even American critics of the him the usual bank of dials, but at least $20.6 billion, rather than program one way or another.” 


~ ng any real scientific achieve- be partnen m the plane. Grum- 

u -nts. For that you most take real . maiL already malting the wings for 
\ cs.” the Lavi, is said to be considering 

; : But for the Pentagon, ywd theproporaL 
aeh critics of thepkne, the Lavi, %in iripres^ shap^ 55pa- 
~~iphly comparable to the Ameri- Isradi-designed Law 

~ F-16, is a bit of high technology be manufacuijed in tbe United 

~ jt Israd shnp ty cann ot afford out States. Already, 150 American sub- 
mits $1.8 billion m UA militar y contractors are working oo Lavi 
-T in the current fi scal year. The contracts worth $800 muhoo. They 
■ vi, they argue, could^Wibly mchide gnmman, Pratt * Whh- 
■ jjsmne as m nrh as half that “ makmg the Lari's 

-- Hwnt for several years, leaving 1120 en 8 iQe and Lear-Siegla Imx, 
-rest erf the armed winch is producing some of tbe 

avionics. 
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The Lavi may fly," quipped one “ The Pentagon understands that 
■adi general, “bet if it does, tbe some American jobs are’ also at 
*of Seamy will be grounded." stake with the Lavi," safari I^ari 
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HOTEL EL PANAMA 

PANAMA CITY - REPUBLIC OF PANAMA 


I SRAELI officials are con- think one reason they oppose tbe 
vinced that the Pentagon op- plane is that they are frightened to 
position to the Lavi is not death that we can buDd the L&vi for 
treiy for Israel’s own good. Be- what we say. The Pentagon knows 
nse of the outstanding reputation that Congress is tracking our pro- 
the Israeli Air Force, every aero- gram and is going to be asking the 
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THIS IS A UNIQUE INVESTMENT OPPORTUNITY. THE PROPERTY COMPRISES A LARGE 
HOTEL AND SHOPPING COMPLEX AT THE VERY HEART OF PANAMA'S BANKING 
AND COMMERCIAL DISTRICT, THE PRIME REAL STATE LOCATION IN THE COUNTRY. 
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FLATS A HOUSES 
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THE COMPLEX COVERS A MAIN AREA MEASURING 27, 511.29 SQUARE METERS (M2) 
VALUED IN 1984 AT US DLRS 25 MILLION. IT ALSO COMPRISES TWO LOTS, 
COVERING AN ADDITIONAL 10,931.79 M2, WHICH WERE APPRAISED IN 1984 AS 
BEING WORTH US DLRS 3 MILLION. 
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Thatcher’s 'Point Man, ’ Faced With Party Grumbling, 



By Joseph Lelyveld 

Sew York Times Service 

LONDON — Behind the scenes 
in the Conservative Party, which 
has been in power in Britain for 
seven years, a struggle goes on to 
shape the party’s stance and leader- 
ship for the day when the domi- 
nance of Prime Minister Margaret 
Thatcher ends. 

An index of how this struggle is 
going is provided by fluctuations in 
the standing of Norman Tebbit, 
Mrs. Thatcher’s most prominent 
and abrasive politic^, operative, 
whom die installed not qmte a year 
as the Conservative Party 



Mr. Tebbit is the point man in 
Mrs. Thatcher’s effort to lead the 
party to three consecutive general- 
election victories, something none 
of her predecessors achieved. 

When the party is in the mood 
fora confident affirmation of That- 
cherite values, Mr. Tebbit, 55, is 


seen as her natural successor as 
leader. When it starts feeling nos- 
talgic for a more traditional kind of 
Tory leader — with a congenially 
fuzzy ideological stance and a soft- 
er way of putting things — Mr. 
Tebbifs stoat falls. 

Recently the Tory chairman, 
who remains a senior member of 
the cabinet with the title of chan- 
cellor of the duchy of Lancaster, 
has been taking his raps. The Times 
of London published a survey indi- 
cating that only 16 percent of the 
new Conservative members of the 
House of Commons elected in 1983 
would back him in a leadership 
contest, compared with 52 percent 
in a similar survey last year. 

After local election reverses, his 
cabinet colleagues sniped at him 
anonymously in background chats 
with Westminster political corre- 
spondents who duly registered Mr. 
Tebbit's decline. 

Occasionally the sort of reserva- 


f I still love 
winning. I have a 
distinct aversion 
to losing/ 


Norman Tebbit, 



lions that may be expressed in din- 
ner-table conversation break into 
prim. Peregrine Woreihorae, the 

editor of The Sunday Telegraph, 
wrote with self- acknowledged 
snobbery that the Tory chairman 


had failed to be polished by a ’‘so- 
cializing process” that turns self- 
made men into gentlemen. 

“He lad« that desirable touch of 
class,” Mr. Worsihorne wrote in 
reference to a politician whose 
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route to the upper reaches of his 
party bypassed Oxford and Cam- 
bridge and went through the code- 
pits of the British Overseas Air- 
ways Corp_ where he worked as a 
pilot. 

Among the politic! judgments 
there is usually a question left dan- 
gling by anonymous sources about 
whether he has ever really recov- 
ered emotionally or physically 
from the trauma of the Irish Re- 
publican Army bombing at a party 
conference in Brighton in October 
1984. He suffered intestinal and leg 
injuries in the bombing and bis 
wife was made a paraplegic. 

In an interview at the party of- 
fice. a short walk from Parliament, 

Mr. Tebbit dealt in a polished man- 
ner with the charge that be lack ed 
polish. 

“There is still a thread in English 
political life,” he said, “that expects 
the Conservative Party to be what 
it was years ago, and is struck with 

British Panel 
Faults Aides 
In News Leak 

77* Associated Press 

LONDON — A parliamentary 
committee said Thursday that gov- 
ernment officials had acted im- 
properly in authorizing a damaging 
news leak last January during a 
dispute over Britain's only helicop- 
ter maker. The leak led to the resig- 
nation of two cabinet minis ten; 

The Select Committee on De- 
fense said there was no evidence 
Prime Minister Margaret Thatcher 
knew of the leak, which came dur- 
ing a battle over whether U.S. or 
European aircraft makers should 
gain control of the nearly bankrupt 
helicopter maker. Westland PLC. 

The comm i nee called the leak, 
which was authorized by Leon Brit- 
tan, secretary of trade and indus- 
try, “an improper act.** Mr. Brittan 
resigned and so did Michael Hesel- 
tine, the secretary of defense whom 
Mr. Brittan sought to discredit with 
the leak. 

The leak to the Press Association 
of a confidential letter from the 
solicitor general. Sir Patrick May- 
hew, undermined Mr. Hesdtine at ■ 
the height of his battle against Mr. 
Brittan and Mrs. Thaicher over the 
future of Westland. 

In February, Westland’s share- 
holders voted in favor of accepting 
a takeover bid led by a UJS. compa- 
ny, Sikorsky, in partnership with 
Fiat of Italy, in effect rejecting a 
bid by a consortium of British and 
European companies promoted by 
Mr. Hesdtine. 

Sir Patrick wrote that Mr. Hesel- 
tine had given inaccurate informa- 
tion in a letter about a U-S.-led 
rescue bid for Westland. When Mr. 
Hesdtine resigned three days later, 
he asserted that the leaking of . the 
letter had been part of an attempt 
to discredit him and stifle bis cam- 
paign in favor of a European hid. 


horror at the idea that the duke of 
Devonshire is a supporter of the 
Social Democrats.” 

“I’ve never taken that view," he 
said. The duke of Devonshire 
doesn’t eves have one vote. Peers 
can’t vote — peers and lunatics and 
convicted c riminals in jail.** 

T’m an unasham edly partisan 
politician and I believe in putting 
my point quite firmly and strong- 
ly,” he said, addressing the further 
charge that he is too confrontation- 
al to Suit many Tories. 

It was true, he acknowledged, 
that be once allied Michael Foot 
the former Labor Party leader, a 
fascist. M Btit there are not many 
cases like thaC’ he said. T pby the 
game according to Hoyle, unless I 
notice the other guy is using a dif- 
ferent set of rules. Then I play his 
rules." 

Speaking in an accent that Brit- 
ons would type as belonging to a 
suburban salesman or trade union 


official. Mr. Tebbit regularly in- 
veighs against permissiveness. 
However, he avoids pious poses. 

Asked by the writer John Morti- 
mer whether he feh he had come 
dose to God in hi* brash with 
death in Brighton, he replied in a 
dry manner: “I would have to say 
quite honestly that I haven’t met 
Him yet” 

Mr. Tebbit afeo said he was not 
jumping "on a bandwagon to ban 
page three of the Sun,” referring to 
the most popular feature of Brit- 
ain’s best-selling tabloid, a large 
photo of a cheerful, unclad damsd- 

Asfeed whether the Brighton in- 
juries had affected his stamina or 
has appetite for politics, Mr. Tebbit 
made a point of not seeming to 
claim that be had been ennobled or 
tempered by suffering. 

“Tve been able to get in an aver- 
age 12- or 14-hour day six days a 
week," he said, "so I dunk as far as 
stamina goes, that's still there. I 


suU tone wont* I Wiiktua 
Iverson to jotaag.” - v ■; • 
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Like Nefl KinoocL fte Libre 
Party leader, Mr. Tebbit prefeteg 
to see no posabBhy of k coa&na 
government after the neatdbRjot 
"What is required fartfcv hqtithof 
the British sy$unv, n: he setd^fe g 
government m office and a ccecSbic 
alternative govtoahent 
That’s the essential oMfce *^ 
pariiamantaty sywwi.*-- : ■ 
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Eastern Shoplifting 
Up in West Berlin 

BERLIN — East German 
travel restrictions cm viators to 
West Germany are now easier 
for young people as weQ as pen- 
sioners. But currency restric- 
tions remain strict, with visitors 
on oce-day trips allowed to lake 
only eight Deutschmarks (S4) 
across the border. So crossings 
are mcreasmg but so is shoplift- 
ing, officials in the western sec- 
tor of Berlin say. 

The variety of consumer 
goods on display proves tempt- 
ing even for prominent East 
Germans. Herbert Meissner, an 
East G er man economist sus- 
pected of spying on West Ger- 
many, was allowed to return 
home this week after being ar- 
rested in West Berlin for alleg- 
edly shoplifting a S14 shower 
fixture. 

Minor theft brings a wanting 
or, at most, a fine. Only when 
shoplifters are caught more 
than once or when they try to 
steal expensive articles does the 
West Berlin district attorney 
transmit criminal records to the 
Hast German authorities. This 
happens about eight times a 
month, officials say, and about 
a fifth of last year’s 21,500 
shoplifters in West Berlin were 
East Germans. 
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Police Shoot Man 
At Papal Palace 

The Associated Press 

ROME — The police shot and 
ItiUed a man who threw a package 
in front of the pope’s summer resi- 
dence Thursday and then threat- 
ened pursuing officers with a 
hatchet, a police official reported. 

The man drove up and shouted 
at policemen guarding the papal 
palace in Castd Gandolfo that 
“this present is for you and the 
pope,” according to an official of 
the Italian highway police. The po- 
lice later determined that the pack- 
age contained trash. 

The police official said the nun 
drove off toward Rome and a po- 
lice motorcycle patrol gave chase, 
catching op with him about 12 
miles from Caste! Gandolfo. The 
official said the man got out of the 
car shouting and waving a hatchet 
at the officers, who shot him. The 
man had been undergoing psychi- 
atric treatment, the official said. 

The Italian news agency ANSA 
identified the man as Roberto Por- 
fili, 45. 


A Historic Coalition 
For Old San Marino 

SAN MARINO — Christian 
Democrats and Communists 
will govern side by side for the 
first time in the history of the 
world’s smallest and oldest re- 
public. A six-week cabinet crisis 
ended last week with the two 
parties agreeing to form a coali- 
tion government. 

The Communist Party, which 
bad governed San Marmo with 
the Socialists since 1978, 
brought down the government 
last mouth over a fnmncial 
scandal allegedly involving sev- 
eral Socialists. 

Parliamentary approval for a 
coalition was assured for this 
24-square-nrile (62-sqnaro-kQo- 
meter) dty-staie in the Apen- 
ninc mountains, with a popula- 
tion of 24,000, since the 
Democrats and the 
Communists together com- 
mand a 70 percent majority. 
The Socialists will be in 
tion after 40 years in coalition 

with >h* Oiriarinw £ 

crate or the Communists. 




MAKING A WRONG TURN — Instead of making s', 
right turn, an Amsterdam tram derailed and plowed " 
through a home on Wednesday. No one was injured ’ 


Around Europe 

BRUSSELS — In 1985, 56 
percent of the 250 million 
adults in the Europe an Com- 
munity went away for their va- 
cations. An EC survey said the 
Dutch headed the chart with 65 
percent of the population leav- 
ing home, hut Luxembourg 
topped the list of those going 


abroad — not surprising for a 
landlocked country of only 998- 
square-utiles (2,536-squajre-Iri- 
lometers). The Portuguese 
headed the stay-at-homes, fol- 
lowed by the Irish and the 
Greeks. Scarcely one percent 
said fear of terrorism kept them 
home. 

LONDON — More and 
more British couples are living 
together instead ol getting mar- 
ried, and almost one in five chil- 
dren bom in England and 
Wales last year was illegitimate, 
to 

illation Censuses and Surveys. 
Just oyer 19 percent were bom 
to unmarried parents last year 
compared with fewer than 12 
percent in 1980. The Family 
Policies Studies Center says 
more illegitimate children are 
bom in the United Kingdom 
than in most European coun- 
tries: 15.4 percent in 1983, com- 
pared with 5.2 percent in Bel- 
gium, 7 percent in the 
Netherlands, 4.8 percent in Ita- 
ly and 14.2 percent in France. 
But in Sweden, Iceland and 
Denmark more than 40 percent 
of children were bom out of 
wedlock. 

ROME — In an effort to 
curb the nearly 3,000 annual 
road deaths from head injuries, 
a new law went into effect last 
week making crash helmets 
compulsory for the 2 million 
Italian motorcyclists and motor 
scooter driver s and passengers,' 
Die day the law came into 


force, many policemen and 
m ailmen had to stay home or go 
on foot because their helmets 
did not comply with the new 
regulations, or because they had 
no helmets at alL This leaves 
Greece as the last member 
country of the European Consul 
munity not requiring helmets. 

LONDON — Travel agents 
say that despite the threat of 
terrorism, recent airline book- 
ings indicate that travel to Eu- 
rope in 1986 should be down ncr 
more than 10 percent from last 
year, when 6.8 million people 
flew to Europe. Moreover, the 
lost traffic consists of canceled 
group tours, rather than freer- 
spending individuals. The New 
York Times reports. 

MILAN — Danide MaseUa, 
a Milanese businessman, says 
he is by now resigned to the ffact 
that the telephone company 
gave him a phone number in . 
1983 which, until then, -had 
been the private number of Bet- 
tino Craia, currently the care? 
raker prime ntimster. “Callere 
never believe me when I say. I 
am not Crajti,” he says, adding 
that he now gives press releases 
to insistent journalists, 
sometimes tells deferential call- 
ers “you can call . me Bettino.” 
Mr. MaseQa says he never re- 
quested a different number be- 
cause it took hwn more than five 
months to get the present one.. 

— Compiled by 
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By Philip Taubman 

New York Times Service 

MOSCOW — The newest hero 
in the Soviet Union is a tough but 
compasskmate commando officer 
who leads his men into combat 
against evil Americans iu the sum- 
mer's hit movie. 

The film’s protagonist cuts down 
Americans with bullets, grenades 
and knives before he is f died at the 
end by a rifle shot in the back that 
brings gasps from the audience. 

Muscovites have nicknamed him 
“Rambo” for the character played 
by Sylvester Stallone who, in one 
film, kiDs dozens of Russians while 
rescuing Americans held prisoner 
in Southeast Asia. 

The Soviet authorities have com- 
plained about the anti-Soviet tone 
of Mr. Ste&onefe movies and other 
American films. One official said 
such films were creating heroes 
vibo kill “Reds and Russians not 
for money, but with a kind of per- 
verse relish.” 

hteSyto ^.."Oanodj; SjatacoBfoma to ihe Soviet vision A mat eoavartos of movie 


by a psychologically troubled Viet- 
nam veteran who once directed a 
massacre, of Vietnamm cmSbos. 
The Americans work for an agency 
described as “more secret than the 
Central Intelligence Agency." 

Tbeir ntissioa is designed by ctil- 
itaxy and intelligence officials and 
businessmen who are shown bateb- 
ing the plan as tbcypJay golf and 
later dp cocktails. The idea is to 
Wow up an American cruise ship in 
the South Pacific the 

Sovia Union appear respousibk. 

This, in turn, is. supposed to 
bring U.S. Navy ships into combat 
with Soviet naval forces on maneu- 
vers in the area. 

Eater the Soviet -commando 
team, led by Mikhail Nozhkin, a 
st»e and film actor. Thdrjob is to 
infiltrate the island stronghold 

where the Americans are based and 

Mikhail Nozhkin in a scene from “Solo Voyage,” a Soviet launching of the nuclear 

answer to Sylvester Stallone’s anti-Soviet Rambo f ilm* 

In the movie, fifawd in Cuba, 
Czechoslovakia, Moscow and the 

noye Plavamye” or “Sdo Voyage;” of a corrupt society dominated by makers SS??’ KllSsiiins «“** and out- 

a commando unit foils an attempt busmen and milhaiy interests. shin and dertat Amencans.T1« movie bftsvi- 

dnstrial complex to cause a war the Soviet fOm industry to product tor whotod b«n f 3 ? 80 '^*hote of bulkts sm as hing 

between the United States and the more. oom«m>orary dramas that the censors. contua wuh in to heads and knives pierring 

Soviet Union that would produce blend ideologically acceptable “SoloVovset”^^^ owes and abdomens, 

p rofits fo r American arms maim- themes with fast-pa^d a^L ideSScafffis orreSa^S? ^ ^ Nozhkin > 

frame* MmrySovict moviegoer appar- SSXarSc^^^^ ^ du rag the movie about the 

Al &opgh t he movie dfferam- «tly bored by the talneywfs^ moreaS^SdvS^ftSnSS W m Aa ^ icBa 

xtes between responable Amen- of most films, have been staying Soviet movies V10,encetaan “*** “ d^end the “moral tod nomna- 

”* jp™ » The plot revolves aiound the -- Soviet Union, U BIW 

teis, the dqnctiOT of the Umted dqiressioai m the movie mdostry. tivirics of a emnn a 
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Locomotive culture 

■ Auttg»\*^V«y* kw always provided comfort and 
cocwEST 0 * *™ °® cr sonic extra advantages to 

on frequent s chedu les, save 

b^^dtiwng time, and even come equipped with phone 
service. In addition to the regularly scheduled steam fo- 
ewhotiw service, museum trains run frequently, and spe- 
daliriM are available. It is even possible to rent a tram ■ 
by The hour. The special trips available on rail include: The 
Moo talon Valley Railway which offers two round trips 
oo a vintage steam train eveiy Thursday afternoon until 
September 11; the Achensee Railway, a meter-gauge 
steam.raek system, which climbs 1 ,370 feet to its destina- 
tion, a breathtaking mountain lake; the ZDlertal Rail- 
iray, which gives the passenger the opportunity to be the 

S ' war cm a fivc-mik stretch of the fine. The Mortal 
pay runs vintage steam trains, and can be chartered for 
4rips, and the Gleichenberger Railway, a 14-mile 
^a^sm-g^nge electric rail, is available for occasional mo- 





V* ■ 


Mftan castles 

tfBwre are those who dream of castles m Spam; now 
leasts can view a different type of castle in Catalan, a hu- 
man one known as "coflier de casreflers By acrobatic 
tnx&tioo that originated in the Middle Ages the castles are 
formed by men grasping each others’ shoulders to form 
a base, while others dfrrih these h»m»ri pillars to form the 
next fenL Some of the "ooBes de casteUers” reach, as 
b^i as seven feet, using as many as ISO men- The human 
lowers are framed in rides and villages to celebrate the 
fisitrtiajor, or grand festival, on 
^day of the community’s patron saint Other events 
m-wibration of the saint’s day include a carnival, parade 
a^lragioaa] folk dancing, including La Sardana, the 
tfipohal. Catalonian folk dance, The festival ends at sunset 
with a procession and a fireworks display. Human cas- 
tles can be seen at the festa major de San Felix and the fes- 
tival in honor of Raimundo de Pcnafort, both in Vfla- 
franca dd Penedes, as well as in many other towns. 


Cruising in the past 







■ As an ocean liner of the 19S0s sails the Atlantic this 
summer on a 13-day round-trip anise between New York 
“and parts in New England and Canada, the ambiance 
of the great finers of the past — the Empress of Britain, the 
i . Normandie, the Queen Mary and the United States — 

:: will be evoked through illustrated lectures. And while the 
^.'history of luxury cruising is explored and the emergence 

- the Atlantic superfjners recalled, there will be talk too, of 
. ' flie future — of the ships of the 21st century. AD this 

be incorporated in a series of lectures given by Allan E. 

- r Jordan, historian of the American Merchant Marine 

Museum, aboard the the Royal Viking Line's Royal Viking 
Sky, departing from New York on Aug. 24 and retum- 

- - jpg Sept. 6, and calling at Halifax, Quebec, Montreal, Sl 
„• r Pierre, Boston and Newport, R.I. Based cm double oc- 

- cupancy, the prices range frran $2,821 to 59,230, depending 
. : . on choice of accommodations. Air fare from 50 desdg- 

- ■ nated North American cities to New York, the port of em- 
-l.-hukation, is free. 

- Crockett’s cane 

- ■ Through paintings, writings and 

.such memorabilia as a rifle, a gold 
watch and a snuff box, Davy 
v . Crockett is being remembered in a 

- ■ new exhibit at the Smithsonian In- 

stitutkn’s National Portrait Gal-. 

■ 1 lay. The exhibition, titled “Davy 
Crockett: Gentleman From the 

- Cane,” commemorates both the 
r 20fth anniversary of his birth on 

' Ang.17, 1786, and the sesquicen- 

trainial of his death at the Alamo, - 
in Much 1836. In 1822, David Crockett — he never 
r ■ : himrif Davy —was dubbed “gentleman from the 

■ " : one” (actually, m g** 1 cane fields) by a fellow lawmaker 
hi due Tennessee Legislature seeking to emphasise Crock- 
ett’s hmrihfa origins. Crockett, who was a frontiersman, 
seoul, storyteller, campaigner and politician, turned the in- 
fflUintoaconmfiment, embracing it as a symbol of fais 
• nigged honesty and unpretentious ways. The Smithsonian 
' show, running through Sept. 14, will feature pai n t i n g s 
of Crockett and many of his contemporaries (Henry Qay, 
Daniel Webster and Andrew Jackson, among others). 
e The show also includes mementos of Crockett the fictional 
, hao. Among these is a portrait of Frank Mayo. theac- 
m tor who portrayed Croocetl on stage more than 1.000 times 
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Bali: irresistible smiles and stone temples. 
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from 1872 to 1S96. 


by Paul Zach 


1 EGIAN, Bali — The first time I 
stepped off a plane in Bali a 
blast of hot air embraced me 
J with a strange sensation of fa- 
miliarity. It was as if 1 was not only return- 
ing, but that I had never left 
I was m fact there as part of a University 
of Hawaii study group; it was 1978 and 
people had long been lamenting the de- 
mise of the island’s fabled culture. Yet I 
found little to lament. The wiry, copper- 
colored young man who had been dis- 
patched to meet at Ngurah Rai airport ns 
loaded our luggage into the trunk of a 1963 
Dodge Tolara. On its dashboard was a 
palm leaf heaped with flowers and other 
tidbits to placate the god in charge of the 
island's highways. It would be suicidal to 
venture into Bali’s treacherous traffic 
without divine aegis. 

Thus we drove into the paramount para- 
dise of Indonesia’s myriad paradises, past 
kelly-green padi (rice) fields and enchant- 
ing temple and residential compounds, 
over bridges guarded by sculpted stone 
gods and rivers running with children and 
women scrubbing clothes. Along the road- 
sides, men squatted in sarongs and ca- 
ressed brawny fighting cods. Young 
women with irresistible smiles sat m 
shades selling cigarettes, bags of peanuts, 
bottles of pastel-colored liquids and pack- 
ets of Rinso. We turned cm a dusty lane 
and drove into the village of Ubud, up to 
the impressive, moss-encrusted walls of 
the palace of Purl Sanen, an ancient estab- 
lishment that has hosted such luminaries 
as Charlie Cha plin, Marion Brando, Ho 
Chi Minh, the kmg and queen of the Neth- 
erlands and Robot F. Kennedy. 

We stopped in front of a gate, a stone 
monolith about 30 feet tail, topped by a 
series of roofs, each smaller than the one 
below. Two statues of club-toting crea- 
tures with grisly faces guarded the gate. 
The menacing figures wore black-and- 
white checked sarongs. Did the Balinese 
believe these stone gods lived and 
breathed? 

We walked past the statues into a court- 
yard surrounded by more walls. Beyond 
was Mother courtyard and the bungalows 
that were to be our quarters for the week. 
The decor in the bungalows could only be 
described as eariy grass huL There were no 


modern amenities. Mosquito nets hung 
over simple but comfortable beds. Kero- 
sene lamps, primed for darkness, stood on 
tables. Water was delivered each morning 
by a young man who fetched it from a 
nearby wd] and poured it into a square 
tiled basin through a hole in the bathroom 
wafl. We bathed like the Balinese — by 
holding our breaths and dumping scoops 
of cold water over our heads. 

That evening our hosts, the village roy- 
alty, welcomed us with a spectacular kecafc 
monkey dnnra in which men’s barking 
voices are the background music for folk- 
lore skits. Afterwards, we slept in tradi- 
tional style — jarred in and out of dreams 
and nightmares by the echoing, stentorian 
“tuck-koo, tuck-koo, tudt-koo” of t&ay 
lizards, waking to crowing cocks. It was a 
grand introduction to Bali, oue that has 
brought me back dozens of times. I never 
have really left the island since that first 
visit. 

Bali is the best known of Indonesia's 
islands, romanticized in travelogue, fiction 
and film. There are bits and pieces of it in 
James Michener’s imaginary Bali HaL Its 
art has been compared to the work of 
Aubrey Beardsley and Hieronymus Bosch. 
Its festivals and music have inspired con- 
temporary pop stars like David Bowie and 
Jon Anderson. “Bali goes its own peculiar 
way, a land that has not struggled for 
existence,” wrote the American journalist 
Hickman Powell during a visit in the 
1920s. 

The island's 5,623 square kilometers 
(2,140 square milk) are compact — half 
the area of Jamaica — but encompass 
idyllic vistas. It is doubtful any of the 
world’s island* boasts a view like the one 
from the ridge in the village of Sayan, of 
emerald rice-fidd terraces, a silver river 
that foams as it tumbles over boulders at 
the bottom of a profound ravine, and the 
sapphire silhouettes of a distant volcano 
range. It is sublime, especially in the morn- 
ing and evening, when floats of herons 
float through the gorge in the orchid sun- 
rise and crimson sunset 

Friends of mine, an American family 
that bad lived in Jakarta for 10 years, buili 
a Balineso-style bungalow on that ridge. 
On Christinas Day 1983, 1 attended their 
house-wanning party. A heavy rain that 
had just ended had glazed the palm leaves, 
and drops caught in the grass sparkled in 









the sun. The people of Sayan, delighted 
that foreigners had been bewitched into 
settling in their village, served os a deli- 
cious banquet of suckling pig, rice and 
fruit We ate with our hands from biode- 
gradable plates of banana leaf. Young 
mils HwtmmH for us. We celebrated the 
dawn of a new dwelling as night coursed 
inu> the gorge. 

Bali is at its best at times of transition. 
When rice planting begins and harvest 
ends, the villages swirl with feasting and 
riandng and the hypnotic rhythms of the 
gamrian orchestras, the sound of which a 
Dutch musicologist compared to “moon- 
light and flowing water.” 

When human life begins, an infant is 
carried everywhere until its first birthday 
— by Balinese reckoning, 210 days later — 
to spare him the shame of crawling like an 
animal. When childr en become young 
adults, their teeth are filed with great fan- 
fare to reduce the evils of human nature 
(greed, anger, jealousy, etc.) and decrease 
the chance of human error and frailty. 
And when fife ends, crowds of sarong-clad 
men hoist on their shoulders palm-tree-tall 
funerary towers festooned wrth the garish, 
bug-eyed creatures of Balinese myth and 
nigh tmar es, and send the spirit of the 
deceased to the afterlife on a pyre. Reli- 
gion governs every phase of life in Ball 

T HESE transitions are not in the 
least bit subtle: For instance, at the 
end of a year and the beginning of a 
new one by Ball’s lunar calendar, on a day 
called NyepL, beaches and temples and 
streets empty out and an eerie, uncharac- 
teristic stillness descends on the island as 


fires and from working; in an effort to 
trick mischief-making evil spirits into 
abandoning the j4««i by making them 
believe it is devoid of life. Even tourists are 
not exempt from the rituals. On Nyepi, 
hotels advise guests to stay on the grounds 
lest they be chared from the beach by 
religious pofioe. 

Although accommodations can be 


found in most any village, most visitors 
put up, at least initially, in one of the three 
tourist enclaves at the southeastern tip of 
the island: Sanur, Kuta Beach or the lavish 
new gpvezmnent-built Nusa Dua tourist- 
/convention resort complex. 

Sanur is an upmarket area popular with 
older couples and families. It premier 
lodging is the Tanjung Sari, a cozy collec- 
tion of bungalows ret in gardens. Each 
bungalow is different. Prices range from 
about 112,000 rupiah ($100) to 224,000 
rupiah a night. The Bali Hyatt has more 
conventional rooms for about 1 1 2,000 ru- 
piah. There is good food and atmosphere 
at the Kill Kill restaurant. The menu at 
Swastika Gardens is popular and inexpen- 
sive. 

Knta Beach, with its designer boutiques, 
discos, “party nights” and inexpensive 
bungalows and pensions, attracts younger 
crowds and has become a glamorous St. 
Tropez of Southeast Asia in recent years. 
The beach is long and golden, full of 
peddlars hawking cheap jewelry, carvings, 
even massages-while-you-sunbathe. Chez 
Gado-gado (Gado-gado is a tradi tonal sal- 
ad with peanut sauce) attracts the fashion- 
able to its superb oceanfront setting on 
disco nights. The Blue Ocean brings in 
many jetsettos for its “full moon” parties. 
Comfortable rooms with bathrooms can 
be found in Knta for as little as 5,600 
rupiah, and enormous lobsters go for as 
little as 9,000 rupiah at some restaurants. 
Knta's best food and company is at 
Made’s Warung, an inconspicuous-look- 
ing, open-front establishment near Knta's 
main intersection. 

Nusa Dua, southeast of the airport, has 
conventional hotel rooms and opu'enl Ba- 
hnese-style architecture. There is a huge 
pool at the grand Hold Nusa Dua, where 
rooms run about 72,800 rupiah and up. 
The smaller, beachfront Hotel Bualu is a 
water-sports resort where the rates (50,400 
rupiah to 95,200 rupiah) include sailing, 
scuba diving, snorkemig and wind-surfing. 

Most of Ball's three million people live 


just far enough removed from the tourist 
hubs in southeastern Bali, in dose-knit 
villages on the south-central slopes erf -the 
island, an area dominated by tire island's 
tallest mountain. Mount Agung (3,142 me- 
ters; 10.290 feet) is the home of Bali's 
supreme god, Sanghyang Widi. in his man- 
ifestations as Brahma. Vishnu and Siva. 

Besaldh, the mother of Bali's teeming 
family of temples, rises in a series of ter- 
races that resemble a sculpted stone rice 
fidd in the shadow of Agung’s summit. 
Composed of nearly 200 interrelated 
structures scattered around the moun- 
tain's slopes, Besakih contains 57 shrines, 
a litany in stone composed over tire centu- 
ries b y a success on of priests and rulers. 

Less important in the temple hierarchy, 
but equally breathtaking, is Tanah Lot, 
west of the noisy, dusty island capital, 
Denpasar. Built on a outcropping licked 
by breakers off a promontory on the 
southwest shore, it can be reached only at 
low tide. Temple processions through the 
surf have long inspired artists and photog- 
raphers. 

Bali's temples are the inspiration and 
setting for fabled festivals that bring their 
somber gray stones to life with color and 
movement. Women in the form-fitting re- 
rang kebaya balance slacks of plates and 
bowls filled with fruit, flowers and rice 
cakes on their heads and parade on dikes 
and paths. Men with scarves twisted 
around their heads carry gamdan instru- 
ments; other prance in the costumes of the 
good Barong. a bizarre hybrid creature, 
and its archenemy, the witch Rangda,-a 
fanged, striped vampire. Temples are 
sometimes the backdrop for morality 
plays that pit the forces of good against 
evil in dance dramas that rapidly build in 
intensity until some of the actors go into 
trances. With glazed eyes, they try to im- 
pale themselves on tire points of their bis 
daggers. Inexplicably, the blades randy 
penetrate their skin, an enigma the Bali- 

Continued on page 9 


lla! 

• * 




■ 

Forgotten Travelers to Pre-Haussmann Paris 


P ARIS— -Despite the gloomy forecasts, it seems that the occ^cm- 

al American tourist has been spotted 

irresistibly drawn, perhaps, by the 

fleeced and hwiUedby the city’s P' clure5 ^“ 

Americans, after ML have been coming io Pans once 
c».AMkili M «,»iu i rum si statistics, the United states 



retth, ahead of Italy. Spain and Ausina. 1 ^ 

tat m the period (ram 1818 to 1827 the United Stales sent almost as many 

t®*rau to Phr& as Germany did. . tn 

These figures aw «* from a study of American touns . • 1014. 

55™“?* -Ls Preaoe * hs Fran^ais 'us par les voy ageursam b 

{M8." by GufflwuM de Benicr de Saurigny. recently published y 

is the peaceful mieriudc 

«d the 1848 reroluiion. when Fran " .^stTare with a 
^WBR^ naddkwdais ramarehy. The Amen».an forgptten 

j? c*oc ptio(tt such as Washington Irving and books. 

their impression* * or bad 

OrlSSSLfif lniVek “ h * wd F ? ttCe a »L f, Ei j^fieSer bv such petty 
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race of violinists and dancers who think only of the present,” another 
tourist sniffed. 

The Paris that early 19th-century tourists visited was quite different 
from Paris today, and so were the tourists* interests. They dimbed the 
lowers of Notre Dame for the view, but nothing s u ggests that they went 
into any of the churches since they found English cathedrals more noble 
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and grand. Their favorite Paris church was the Madeleine, which was 
greatly admired because it looked more tike a. bank than a place of popish 
worship and because it was relatively new. “The most magnificent edifice 
I have seen in the old world,” was bow one Willard Parker described the 
Madeleine. “Impossible to find anything mare beautifuL” 

The center for amusement was the Palais RcyaL Except for the 
students’ quarter, tire Left Bank was little visited; the Arc de Triomphe 
was admired for its size: 

Along with the Louvre, the most popular attraction was Pfcre Lachaise 
cemetery. Used to modest churchyards, the Americans were fascinated by 
the magnificence of P&re Lachaise and by the idea of having a burial 
ground unconnected to a church. It showed a different view of life and 
defitb, they concluded. “A Frenchman buries his wife, builds her tomb 
and reserves a space for himself beside her,” one tourist wrote. “After 
which he enjoys life with good food and drink. Hie has his tomb at Pete 
Lachaise just as he has his box at tire opera.” 

“Each nation,” said an Episc opa lian clergyman from Connecticut 
named Nathaniel Wheaton, “has its pecolimities. But in their attempt to 
make tire home of the dead more agreeable than zestful, the Bench have 
shown a degree of sensitivity and delicacy that ooe would find in no other 

people.” 

Another tourist, a writer and diplomat named Theodore Fay, ifatm a. 
ed the ostentatious display of grief at Pfcre I ^ dwi se The French, he said, 
are a theatrical people, even in their burial customs. “Thar vinaes, their 
vices, thdr governments, their laws, their revolutions all have a touch of 


.. 


the stage effect. Napoleon suited them and appealed to them, being 
himself a brilliant actor who declaimed and struck poses.” 

There being few hotels, many tourists took furnished flats or rooms. 

Landladies were as greedy then as now. “We care about money in 
America,” one tourist wrote, “but we cannot bring ourselves to be nice to 
people simply because they have it. 2 am not saying the French are 
hypocritical — they really Hite you if you have a heavy purse and frankly 
detest you if you don't.” 

In those prc-Haussmann days, many tourists found Paris already 
beautifully laid out. They were all struck by the vivacity of street life — 
peddlers, tarts, rood vendors, honest and dishonest folk mixed into a _ 
colorful crowd that communicated fts excitement to tire tourists. Or to " 
most tourists: Some killjoys found Parisian frivolity imm oral. 

While a Mrs. Kirkland thought London much more substantial than 
Paris, most of the American tourists preferred Paris despite its numerous 
and delightful moral defects. 

Like today, waiters had sudden attacks of deafness and the displays of 
fruits and vegetables in outdoor markets were tempting and luscious. If 
many modem tourist haunts did not yet exist, there were other distrac- 
tions now happily vanished: visits to the debtors’ prison on (he Rue de 
Qichy, bear fights, public executions by guillotine. 

Among more conventional pleasures, the theater of the time was 
especially rich. In 1834, 128 plays by 140 playwrights were produced in 
Paris. Since there were only 23 theaters, often two or three plays a day 
would be presented, one after the other. 

The great actors of tire period —Talma, Lemaltre. Mile. Mars, Rachel 
— are still remembered in French theater history. Each star had his or her 
clique with a leader that behaved like an orchestra conductor, tuning his 
troupe when to sob, applaud or scream with fright at a pistol shot 
. It was great fun though not always great theater, a visitor called 
Appleton Jewett went to “Hamlet” and found that the prince had been 
made too French. All Hamlet’s mystery was gone, Jewett declared, and he 

had been transformed into a man of reason. He was no longer the ah : , 7J ~ . 

melancholy Dane. Jewett said, but Monsieur Hamlet of the Comkdie ^ Pons Street urchin of the 19th CentWy, OS 

Franqaise. ■ portrayed by George Whiting Flagg. 
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THE FREQUENT TRAVELER 

Learning to Fly Can Be 
Sound Business Sense 


by Roger CoDis 


K 


I CHARD Noble, the fastest man on 
Earth (he holds the world land- 
speed record of 633.468 miles an 
boor), is toping to achieve a new 
record of sorts in the air with his latest 
brainchild, a light aircraft — the ARV Super 
2 . Ic has a top speed of around 100 mph and 
he claims h wul almost halve the cost of 
flying a small angle-engine plane. 

The Super 2 made its formal debat at 
Heathrow on July 21 when the chairman of 
Britain’s Civil Aviation Authority banded 
over the certificate of airworthiness. It was 
die first time in 40 years that both a new 
British-designed airframe and aero-engine 
had been certified far this type of plane. 

At around 539,000 it costs no more than a 
mid-range Porsche. A comparable plane, the 
Cessna 172, costs around 570,000. It costs 
about 533 an hour to ran, compared with 
about 530 for a Cessna, has superior perfor- 
mance; can take off and land on a 427-foot 
(130-meter) grass strip and by all accounts is 
a peach to fly. 

‘The trouble with private flying has been 
that few people can afford iL You shnnM 
leant in your 20 s when your reactions are 
sharp, but most people have to wait until 
they’re at least 30 before they have enough 
disposable income,” Noble says. "By the 
time you’re 40, if s almost too late to learn in 
the nil! sense, like having an instrument 
rating. And if you don’t fly regularly youfeel 
unsafe, which is why many people drop out" 

Noble learned to fly as part of his training 
for the land-speed record. His sponsors, who 
had put S3 mini on into the car, which was 
powered by a 35,000-horsepower Rolls- 
Royce jet engine, would not let him race 
otherwise. “The requirements are fairly simi- 
lar to of a test pilot, you’ve gpt to be able to 
read instruments quickly and think your way 
logically out of a problem,” Noble says. “So 
we decided on a mix of instrument flying and 
aerobatics. I got hooked on flying — I really 
love it — but I realized I couldn’t afford it in 
real life. Flying was becoming more and 
more expensive and Christ,” 

One reason for this is that the U.S. manu- 
facturers, notably Cessna and Piper, which 


from merchant banks and private investors. 
The Super 2 is in production, and Noble 
claims to have orders worth around SU 
- million, many to flying schools. 

Operating your own plane can also in- 
volve entrepreneurial skills. For example, do 
you buy a plane new or secondhand? (Unlike 
cars, planes go on virtually for ever; as hits 
wear out you replace them.) It is important 
to pick the right plane for your particular! 
use. Unless you’re planning to fly more than j 
100 hours a year, you may be better off 
renting a plane at your local flying dub. But 
this depends on whether you want to fly for 
business or pleasure or both. Interest on 
capital, depredation, operating costs and the 
tax angle are factors to consider. If your 
accountant can justify part of your flying for 
business, your private flying may not cost 
you very much. 

But at the end of the day, the cost of flying 
is worth whatever you say it is; bow you 
value your time and the convenience of be- 
ing able to land at any one of 2,000 airports 
in Europe. To fly a plane like the Super 2, 
you will need a baric pact’s license for visual 
flying in a angle-engine plane outside cloud 
and controlled air space. This is likely to taVr 
you about 40 hours, which at 5120 an hour, 
with an instructor, will cost around 55,000. 
Many recreational fliers stop here. 

Sing le-engine planes make most sense for 
recreation, although some people use th«m 
for business as wdL But if you plan to fly 
regularly on business or pleasure outside 
your own country, it is best to consider a 
twin-engine plane with all-weather naviga- 
tion and de-icing equipment. 

C hristopher Oriebar, a British Air- 
ways Concorde pilot who owns a 
half share in a angle-engine Piper 
Cherokee, says: "Let’s face it, 
planes are very reliable. But you've still got 
that one engine. It’s not very comfortable to 
be in a doud on rate engine. If you break out 
of the bottom, you probably haven’t got time 
to pick yourself a good landing spot in an 
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since the end of Wodd War D, have not been 
updating their technology, which is at least 
20 years old. The United States produced a 
huge number of two-seal 
planes for recreation and 
were sold between 1950 and 1983, 70 percent 
in the United States). Bat according to an 
industry source; “they delivered 17,000 new 
planes in 1978; this year we can expect 
maybe 1,700.” To blame is the recesaoo, 
deosions to move to corporate and business 
es and the prohibitive cost rtf product 
lity insurance in the Great Lana of Liti- 
gation. 

“We formed a company [ARV Aviation] 
one month after the land-speed record with 
no money at all,” Noble says. “Three months 
later, we had a team and the concept of die 
Super 2 and saw an immediate demand for 
10,000 planes.” Noble raised the money 



Dr. Michael Joy, a London cardiologist, 
relies on more than a wing and a prayer 
when he takes his twin-engine Beechcraft 
Baron on trips to the Continent. Joy has a 
full instrument rating and his plane is 
equipped with sophisticated all-weather 
equipment. Nevertheless, he prefers to take a 
co-piuot to share the workload — steering 
around storms and dealing with clearances. 
Joy reckons the plane, which he bought sec- 
ondhand for $43,000 — a new plane is about 
$300,000 — costs about $15,000 a year in 
fixed costs and $82 an hour to fly. 

One way to make money out of your plane 
is to buy a corporate jet, such as a Cessna 
Citation. IDS Aviation, based at Heathrow, 
manag es and charters planes for owners. The 
managing director, Ian Sutherland, says: 
“Citations go out at £940 an hour. The 
owner gets about 400 hours of charter a year, 
which earns him about £330,000. After he’s 
paid operating costs, maintenance and our 
management fee, he nets about £30,000- 
40,000 and is flying virtually for free. We 
have one owner who flies himself, but he 
usually takes a co-pilot with him.” m 


By Mary Anne Fitzgerald 

X IZANG — Lha gyalo, lha gyakx” 
The cry was enfeebled by lack of 
oxygen but nevertheless enthusias- 
tic. We were thanking flie gods for 
having made it to the top of a 15,700-foot 
pass. 

A turquoise lake was tacked onto the val- 
ley floor below. Beyond loomed a snow- 
capped range of dark, bruised peaks. We 
were in the Xizang autonomous region (Ti- 
bet), no longer forbidden but still forbid- 
ding. 

Once this Himalayan fastness was so un- 
attainable that it must have been the most 
talked of and least visited place in the world. 
For centuries its tundra plateaus and shark’s 
teeth mountain ranges, that sprawl over an 
area almost the size of Western Europe, were 
off limits to outsiders. The Buddhist monks 
who ran the country believed that Western 
attitudes would undermine the medieval 
structure of the social and political hierarchy 
and prompt a questioning of the theocratic 
rule of the Dalai Lama. 

Since 1980 an increasing number of 
mountaineering groups have been allowed to 
visit Xizang to tackle some of the 60 peaks 
strung along the chain of mo untains that 
straddle the 800- mile border with Nepal. 
Our party consisted of 14 people, varying in 
age from 22 to 68 , and a larding of guides 
from England, the Chinese Mountaineering 
Association and Xizang itself. Our destina- 
tion was Mount Everest, where we intended 
to camp at the foot of the North Face. 

None of us were mountaineers, and only a 
few of us were accustomed to trekking But 
we had all been required to furnish a doctor’s 
certificate of good health before being in- 
cluded on the four-week odyssey. 

In terms of creature comforts, the reward 
for the heavy financial outlay was niL The 
Tibetan countryside is not geared for tour- 
ism. En route to Everest we were housed in 
spartan military barracks first at Xigaze, the 
home of the Fanchen Lama, and then in the 
17th century fortress town of Shekar. Water 
flowed cold from a handpump in the court- 
yard. Other plumbing facilities consisted rtf a 
row of holes in the ground. 


Two apsects of the north fact 
Everest , and, left, Tibetans holding^ 
up their votive offerings ofyakbut^l 
ter . to be made into 
Buddhist shrine. - 


Under Everest 



handkerchief across the mouth ktaffiefant:/ 
to keep out the dust. It is important kikeep^ 1 
your mouth and nose covered when sleeping 
as well as the unfiltered fnesdag as 
quickly cause bronchitis; : i£'J 


While visitors may think they have found 
the travellers' ultimate holy grail, the politi- 
cal reality is that they are in the Xizang 
Autonomous Region of the People’s Repub- 
lic of China. After the Chinese invasion, the 
Dalai I ana, a living buddha, and the coun- 
try’s spiritual and temporal leader, went into 
exile in India in 1939. 

During the Cultural Revolution, monas- 
teries were dosed and all but three of the 
3,800 holy sites were destroyed- Over the 
past six years Buddhism has been allowed a 
minor resurgence. In Lhasa, pilgrims flock in 
the hundreds to prostrate themselves on the 
polished flagstones and kiss the jewel-en- 
crusted images in the candlelit shrines of the 
Jokhang, a four-story, golden-roofed temple 
that is a focal point for Xizang's bedrock 
faith. 

Nearby is the Potala, a fairy-tale palace 
that used to be the seal of the country’s 
theocratic government and the home of the 
Dalai Lama. Monks will show you to his 
four-room eyrie atop (he 13-storey building. 
As we shuffled past banks of Buddhas lit by 
flickering yak totter candles, the monks 
whispered with tears in their eyes, “Tell the 
Dalai T -ama we pray daily for his return.” 

To the south of Lhasa, the only area open 
to foreign travellers, life takes on the appear- 
ance of a medieval tapestry. 

Nomads from the Jang Thang, the pas- 
tures to the north, trek two months to barter 
their sail and yak butter for the barley grown 
in the valleys. 

The wild-haired men wear high, yak-felt 


boots and carry silver daggers at their waisL 
But the women are a giggling sunburst of 
color, in brightly striped aprons with tur- 
quoise-studded hair that cascades below 
their waist. They file through the valleys 
against the backdrop of Everest, at 29,028 
feet, the world's highest point. On this leg of 
the trip, altitude sickness had to be watched 
carefully. While Lhasa stands at 12.000 feet, 
the valleys that thread their way along the 
ranges are a dizzying 15,000 feet. Acclimati- 
zation takes about two weeks; until then 
there is a tendency to feel lightheaded, which 
is aggravated if you overexert yourself. Dia- 
mox, which can be obtained on prescription, 
is highly recommended to keep altitude sick- 
ness at bay. 

Our base camp on Everest, near a deserted 
monastery once inhabited by 20 lamas, was a 
mere 16.500 feet and prefaced the Rongbuk 
glacier. The party pitched two-man tents and 
slept in sleeping bags on thin mattresses. 
“While providing insulation and protection 
from the ground, you may need to wear your 
spare dothes.” our briefing paper said. It 
was on understatement 

I confess that I felt utterly miserable there, 
except for those times when actually climb- 
ing the mountain. The exceptionally cold 
temperatures made it imperative to wear 
thermal underwear and good quality, warm 
mountaineering dothes. I kepi my stocking 
cap on the entire time. Up to 70 percent rtf 
your body heat can be lost at night if your 
head is not covered. 

Climbers are urged to wear industrial face 
masks while traveling. But in fact, a doth or 
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The first reconnaissance on 
north face was made in 1921 by ttoE^H&T-e 
man, George Leigh Mallory. He saw thef;? 
imprint of what appeared to be a barefo^ 
man foot in the snow at 20,000 fret. 
Tibetans said it belonged to MefoMagn^ 
the abominable snowman. An 
able climber who was to lose his fife in I 
on a summii bid for Everest, Mallory tackled 
his ascents in a relaxed manner- He 
shirts and sweaters to keep out the add. 
While bivouacking on nmiiscuto too Sdgei, 
he read “Hamlet” and “King Lem’* to 
the time. Supplies included soup, biscuits,^ 
jam and chocolate but also quads; truffles r 
and crystallized ginger. 

More than 60 years later we am 
out of cans with our fingers, squatting on 
upturned food boxes in the meg tern. W* 4 ^ 
held a party when a departing expedition 
climbers bequeathed us a blackened ‘ 
of yak. 

In the mornings we straggled to extricate^ " 
toothbrushes from the Modes of ice in cur 4^ 
mugs and for the most pan simply 
guished in our tents like beached whales. 

But the few of us who attempted the & - ' 

l a debris 
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strenuous walks up the moraine, 
rocks and stones deposited by the glacjerrto "* 1 
about 19.000 feet, were rewarded with d* £~ 
unparalleled experience of being almost ho . --‘ j 
top of the world. Only two of the party ^ 
tackled the highs- slopes where 
eering expertise is needed. 

Mary Anne Fitzgerald is a M 
jouma&sL 
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ROYAL VIKING LINE 

Aug. 15 dp. Copenhagen, Aog. 24 arr. N.Y. 
cruise only from D5. $959. — * 

(normal rate U.S. $1*918. — ) 

Aug. 22 dp. Southampton, Aug. 30 arr. N.Y. 

2 nights hotel N.Y., SepL 2 arr. Zurich 
air, sea, hotel all-in from U.S. $1,825. — * 

(value about U.S. $3*430.—) 

* special rate pp. in dUL cabin, plus port taxes. 

U.S« 8110 per dav 
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SOCIETY EXPEDmONS/WORLD DISCOVERER 
Cruise, all meals, shore excursion included 
Aug. 2 to Aug. 10, Loudon to Bergen. 
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TRAVELS Zorich: 01/441261 iuU 2365 

Paris: 1/42 65 29 09 



I HEALTH CLINICS H 


f WELCOME 



to 


Hamburg 


live Cefl Therapy 

the world’s most . 
p o we r f ul noBtoiic Wu t iKMpjf 


h, $ 599 

(fired fights daiy 




38, D-HKX1 

I^m0049^0J3ro55. 772165337^ 


©LIDA Y S 
& TRAVEL 

appears 
every Friday 


RESTAURANT 


Br'il\<cnc 

LORRAINE 




Tv T fM 


■nH'Oufi 


ENJOY SKAEOOL) 

AT THE 

1 ARGEST HARDEN TERRACE 1 
IN PARIS 

iTu'c ! crr.f’Y 75 IJ^ STr ii 1 
I'd ; -12 27 •S'" t 0-1 


SHOPPING 


MADRONET 


HAVILAND 

FLOUTS 

ROSENTHAL 

DAUM 

R. HAVILAND « GPARLON 
JTMEDARD 


Le Paradis 
des Axis de la Table. 

MADRONET 

34 rue de Paradis. Paris 10* 


Escape London 
Tourist Traps 





by Denis Herbstetn 


I ONDON — For too many visitors, the weU-wom path of Tourist 
London leads from (he Tower to Madame Tussaud’s to Kew 
Gardens to the National Gallery to Harrods to a West End 
■w theater to a medieval banquet, rounded off with a slide through 
the fake eroticism of Soho — all accompanied by kmg lines, expensive ice 
cream, testy kids and the feeling that there must be more to London than 
this. There sorely is, fa- those wilting to wander off the beaten trade. 

Here follows an idiosyncratic, and far from exhaustive list of places 
and activities that I have enjoyed or have penciled in for future reference, 
suitable for consenting adults, parents with teen-age children and the 
backpacking globetrotter- Some are free: Some need to be executed with 
care. 

Take the tube to Archway and walk up tire hill to Highgate western 
cemetery, where on the hour from 10 A-M. to 4 PAL there are free guided 

tours of this wonder of Victorian England. Here lie John Atchder, horse 
slaughterer to Queen Victoria, and Elizabeth Uky, her midwife, as well 
as most of the Charles Dickens family, except the author, who is in 
Westminster Abbey. 

The cemetery's charm, however, is not so much the famous names as 
the tangled mass of forest, creeper, wfldflowets and an occasional fox, in 
which are scattered gravestones, mausoleums, natacnmhc ennobling 
walls and dizzy paths. Here one of the most awful scenes in “Dracula” 
was filmed, though these days the place is more relaxed: Onr guide rested 
bis foot on a gravestone and rolled a cigarette. 

Across the road in the eastern cemetery, Chinese and East bloc 
dignitaries pay their respects at the grave rtf Kail Mara. On summer 
Sunday afternoons aL three, music played by the Cariton Main Friddey 
Colliery band or the Rolls-Royce hand drifts over the fence from 
Waterlow Park. 

If you cannot abide band music, London's finest uncultivated park, 
Hampstead Heath, is a 10-minute walk away. Among its delights are teas 
at Kenwood House, and open-air symphony concerts on Saturday 
evenings. 

For a novd way of seeing London, rent a bicycle from Dial-a-Bike (teL 
828-4040) at 18 G illingham Street, Victoria, SWi. The London Cycling 
Campaign (928-7220) has information about other bike hirers, the best 
routes and how to avoid the tail ends of large trucks. If you (eel up to city 
centre traffic, you might even cycle to Christopher Wren’s handsome Sl 
J ames Church, Piccadilly, where for as little as 50 pence (75 cents) you 
can do a brass rubbing for that tore wall bade home. The biggest, of 
Robert de Bures, dated 1360, is more than seven feet (two meters) tafl. He 
costs £9 to rub (437-6023). 

Families with a bent for history- made- aerna I should not mi« the 
Cabinet War Rooms (Westminster tube), the network of underground 
offices under Whitehall where Churchill presided over the government 
during the worst days and nights of the Blitz. Only the g»™n of agar 
smoke is missing. A picture of the old man shows him, jaunty cigar in 
mouth, lovingly cradling a tommy-gun straight out of Capone’s China g p 
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Quiet flows the Thames, and left, a sombre comer 
Highgate Cemetery . Far left, a War Room Telephone . I ^ 1 


John Gap 

He rarely used the bedroom, with its quflted bedhead and the desk from 
which be broadcast the message the day after Pearl Harbor that Britain 
was ai war with Japan. 

A large wall map dated January 1945 has colored pins plotting the 
Russian advance into central Europe. Churchill and his cabinet mn^ 
have watched the daily progress with a mixture of relief and trepidation. 
There were light moments, too, reflecting the harshness of the times. A 
notice on the clerks’ board announced that “Immediate steps should be 
taken” to obtain “silk stockings, size 10 K, colour mist beige; chocolates; 
and powder and lipstick.” 

Butterflies are toe of the attractions at Syoa Park, which can be 
readied by river or rail (from Waterloo station) to Kew Bridge and then a 
short bus ride. The colorful insects fly around freely in an indoor tropical 
forest. Watch for the Blue Morpho, an iridescent creature from South 
America. Entrance for the butterfly forest is £1.90, children £1.10 (560- 
7272). You may enter the grounds of the vast park, its gardens landscaped 
by Capability Brown, for free, but a visit to the house is a further £L 5 Q. 
children £1; the Duke of Northumberland resides there yet. Hie house is 
closed Fridays and Saturdays, and open during the week only from noon 
to 5 P.M. (560-0881). The interior, designed by Robert Adam, is one of 
the best in England. 


The finest synagogue in town, architecturally, is the mtd-nth-Qaumy 
Beyis Marks in Dukes Place, EC3, near the Lzveqmol Street tube station. 
It is only open on the Sabbath and high holidays, though the carmaker 
will open during the week (626-1274). Double the visit with 8 into *1 
Bloom’s, London's rudest and most atmospheric Jewish eating house, in 
Whitechapel High Street, ECl (247-6001). Closed during theS&bbalh. 

When m the East End, try a Thames-side watering hale. The Water* 
man’s Arms (Glen Gamock Avenue, on the Isle of Dogs) even boasts 
vegetarian cuisine, apart from seafood and real ale. But phone to book 
(538-0712; Mile End tube, then taxi or bus). The Grapes (Narrow Street) 
tos oysters, in season. (987-4396: Mile End tube, then taxi or bus), la the 
City, the Samuel Pepys (Brooks Wharf. Upper Thames Street, near 
Southwark Bridge) is pleasant and atmospheric. But find a table next to 
the nver (248-3048, Mansion House tube). 

There are guided walking tours on virtually every f w yv’ft of life(and 
death, as with “Jack the Ripper's murders” or u a ghost walk through tbt 
haunted West End"); Shakespeare, Dickens, Sheiiock Holmes and a 
vaneay of histone pubs are also featured. (London Walks, 882-2763, of 
Alex Cobban 0277-213704.) 

One of the great pleasures of London is its music. Many diotchohavt 
r F® uI ? r tow^iime and evening chamber concerts, in particular SL Mtf- 
tin s-m-^-Fidds. Traflagar Square, (839-1930) atoSt John's, Smith 

^ or Westminster. 222-1061 ). The 

HaU^ Wigmore Street (935-2141; Oxford Circus or Bond Street . 
mtoic every night, as well as Sunday morning “coffee contorts 
tn September. 

My favorite ^frmge** theater — London’s equivalent of off-_. 

is the King s Head pub in Islington. One pushes through* 
toppy drinkers into a small auditorium, where l trace saw J&sflt 
and ton Kingsley in an Athol Fugard play (Angel tube, 226-19 
j^diajiaure (35M404) is just up the roadTAnd now that a 

has armed, the open-air Shakespeare and Shaw in Regent's Pftfk 
not be missed. . . 

Two suggestions f w those who like to view things cf beauty it 

«»7)and the Dulwich Picture Gallery and Mausoleum, with 

l?S ^ ^“^MCoUege Ro^S?5254;T 
Rati from Victoria to West Dulwich every half hour). 

RSSfsS£°w Tourist A“ l >oA»'s 

Denis Herbstein is a London -based journaksu 
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TRAVEL 



SHOPPING 



Marketing in Yugoslavia 


Yugoslavia — The two 


»T>7t"Tra! 


dver a crowded table; wild 
lank and loose 
— . their hawklike 
boards shmg bustle-like 
supported their swirling, 
' ts: red, purple, yellow, 
flashed as they eagerly 
of sequins, beads ana 
as themselves, spread oat 
[by, oblivious, a erayWi 


turban dozed v 

dried red peppers. Dark women 

pants hawked 
from handioomed carpets to 
bras. Little boys in t-sharts and 

in lemonade 

day in Prizren, an ancient town of 
. own roofs and minarets sprawled cm a 
jgtfe 10 miles from Yugoslavia’s border 
Albania. Since early morning, crafts- 
■p, peasants and Gypsy tradesmen from as 
. ■ js JO miles away had trekked into town 
* * car; mule or hose-drawn wagon to spread 
jr wares along the crowded pavements, 
jontams of fresh vegetables m KriTOant 
maty colors, kaksdescope heaps of wool 
u for weaving; handmade wooden farm 
, Is, pottery, metalwork. Old clothes, mgs, 
V tfay; local costumes gfittecmg with gold 
. id and sparkles. 

'./Jones stood tethered try the dozen in 
' dal "parking'' lots. Livestock milled 
ami the dust. The spicy odor of BniMgpK 
: :1 cevqpacf grilling on innumerable open 
,s seasoned the air. Pacing The crowd came 
* ' cries of vendors, the wail of local folk 
bc and an incessant tom-tom jingle as 
1 artial customers -tried out new tambou- 
. s. 

Jugoslavia, smack on historic East-West 
ie routes, long straddled the frontier be- 


. its markets link past and present, Eu- 
: s and die Middle East They are breath- 
ing displays of vibrant four traditions 
Jig to hold their own against the on- 
. ght of 20th century industrial society . As 
\ they offer fascinating glimpses of a 
' of life that is rapidly disappearing — not 
tendon excellent bargains on folk art and 
/‘ikxafts. 

lost Yugoslav towns have an open mar- 
' lace, or Pijaca. where peasants sell fruit, 
'• tables, cheese and so m et im es other 
In Belgrade, the three main markets 
pear the train station, one near the 
ilar Skadarlija caffe district, and one in 
^ yuthem part of town) are bustling cen- 
v of commerce, open every day. 

— ■ the provinces the main market day 
, just once a week, and it is here, 
;■ dally in the poorer, least developed ar- 
• . if the country that the markets are most 
vjtacnlar. 

- am particularly fond of the markets in 
. nainly Moslem areas of the south — and 


of these, the markets in Kosovo, the south- 
era province along the Albanian border 
where most of the population is Albanian. 
Tnis is the most backward area of Yugosla- 
vm, and ibe mosl exotic. Pristina, the ea rn ™ 1 
of Kosovo, is rapidly expanding into a mod- 
em city. But towns fikg Prizren and Pec, 
dose to the Albanian border, retain a dis- 
tinctly Oriental air anti appearance hearing 
jjfcojss to 500 years of Turkish occupation. 
Much as it was scores, if not centuries, 
almost as if preserved in a living tiim» cap- 
sule. 

Many people, especially (he women, still 
wear traditional folk costumes as a matter of 
course and the sight can be Atm ling New 
and used folk wear are offered for sale both 
m the market-place and in the tiny shops and 
workshops that line the str e ets . There are 
handioomed linen shirts and dresses, silk 
and velvet jackets and vests trimmed with 
gold and silver braid, sashes and aprons in 
intricate multicolored patterns, domelike 
white felt Albanian caps, shimmering 
scarves and festival gowns. 

Pec, an ancient town of twisting streets 
crossed by rivulets and lwi«d by crumbling 
Turkish mid medieval buildings, is famous 
for its carpet Here, m an enclosed 

piazza, local artisans spread out heaps of 
rugs worked in brilliantly colored tradi tional 
Alba ni an desig ns , often incorporated a styl- 
ized two-headed eagle. Bed is the predomi- 
nant color, with splashes of green, yellow, 
purple and black, hot addition, exquisite quilt 
covers of coarse wool embroidered in bold, 
primitive patterns are usually displayed. 

The nigs, which local people use m their 
homes and also as prayer rugs in the 
mosques, come in all sizes. Bargaining is 
expected, with prices ranging from under 
$10 to several hundred dollars according to 
size and intricacy of pattern. 


E VEN on days when the weekly market 
is not on, exploring the old. carsija or 
bazaar areas of the towns can be an 
exciting experience. One of the richest old 
bazaars is m Skofg'e, capital of Macedonia, 
about 60 miles from both Prizren and Pris- 
tina, and not far from the borders of Alba- 
nia, Greece and Bulgaria. (Sarajevo, in cen- 
tral Yugoslavia, where the 1984 'Winter 
Olympics mare held, also has a famous can- 

syoJ) 

The district is a rabbit warren of small 
streets and Hide piazzas lined by tiny stores 
and craftsmen's shops, some little more than 
alcoves. There are tinsmiths, hat makers, 
wood carvers, blacksmiths, carpet and aid 
clothing sellers and — most impressively — 
goldsmiths. Shop window after shop window 
m Skopje^ Pristina, Pec, Prizren and else- 
where glitter with extravagant displays of 
gold dams, necklaces, bracelets, brooches 


and earrings, all in typical local designs. 

There are Christian crosses, Moslem cres- 
cent moons, Albanian double-headed eagles. 
Some incorporate glass beads. The gold ts 14 
karat and the prices are cheap a dan- 
gling pair of «nTiTigg can cost under $40; a 






... 


necklace composed of half-inch, hand- 
worked platelets will cost between $80 and 
S150, depending on the style and amount of 
gold used. 

The best way to reach the market towns is 
by tfawg H there is regular air and train 
service from Belgrade to Pristina and Skopje. 
Pristina, where market day is Tuesday, and 
Skopje are both about a seven-hour drive 
from Belgrade; Pec, with its Saturday mar- 
ket, is a five-hour drive from the southern 
Adriatic beach resorts of Budva and Sveti 
Stefan. Prizren, with its market on Wednes- 
day, is about 60 miles from both Pec and 
Pristina 

The scenery is beautiful and often very 
wild, and aside from landscape, other sights 
in the region include numerous medieval 
Orthodox monasteries, Moslem vil lage s with 
their typical architecture and graceful mina- 
rets, and rums of fortresses and castles dat- 
ing back to Roman times. 

Nearby towns worth visiting for ma rke t s 
and bazaar quarters include Dakovica, Novi 
Fazar (whose name means New Bazaar), 


Above, a shop in Pep selling Alba- 
nian caps; left, a woman in tradi- 
tional dress resting at Prizren; 
right, a spice stalL 

■ 

Ohrid — a gorgeous old town on lake Ohrid 
— and Tetovo. Tetovo is the ate of a ‘‘whirl- 
ing dervish” mosque and is the only place I 
have ever seen leeches for sale (live) in a 
pharmacy. 

Don't look for fancy restaurants, but try 
some of the local specialities served in scores 
of privately-run grill shops. Here for less 
than $2 yon r * >T1 get a mountain of grilled 
meat patties (cevapdd or cufte), to stuff 
inside fresh Arab-type bread along with 
grTTiwH green peppers, yoghurt (called Kisela 
Mleko) and tom**** and cucumber salad. 

Somw of the grill shops also serve vegeta- 
ble And stews, staffed zucchini, peppers 
and tomato es and nhielcen. Especially tasty 
is rotisserie chicken with a yoghurt and hot 
pepper served in Prizren. Half a chick- 
en, phis *»iad and beer costs $3. I 

Ruth E. Gruber was a correspondent in j 
Yugoslavia from 1978-1981 . She has traveled 
widely throughout the country, most recently 
cm a 1600-mile trip through remote parts of the 
interior. 
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vainued from page 7 
* attribute to the mighty powers of Ba- 


I de is routine m Bali. 

rho visited centuries 
Wali. the Sanskrit 
ivaL" Few days pass 
a two months, during 
rites at Tanab Lot, 
white cloaks chanted 
cense (o wooden de- 
greens, yellows, reds 
d to the temple of 
ed out of solid coral 
100-meter cliff, and 
with offerings, who 
ship there; went to a 
lg where hundreds 
temple, and joined 
fr-processton through the jungle to the 
1$ shallows of a xxver where offerings 
nmMfe; and went to Kesiman as a guest 
the village’s royal family at a festival in 
(even teams of Barongs and Rangdas 
BUxeighbaring villages danced and joust- 
’ ind seat young boys into kris- wielding 
aces while the rock star David Bowie, 
on the island , recorded their 
anfbravkteo. 


1 1NCE my early visits, the new hotels 
h around me tourist enclaves of Kuta 
-/ and Sanur and Nusa Dua have 
mrtr» touxian and commercialism to 
a ujusic is amplified at 

toe performances. Young men now “lad- 
their brides by motorcycle. The Bail- 
ee adapt to hut they have not let it 

‘allow than or their culture. Every morn- 
g, offerings to die gods —Gowers, rice and 
ths —are unfailingly laid out at the new 
jhcreae curbsides and dogs still wander 
and TviKMtng at tiiwn. During holidays, 
^tKnta and Sanur pulsate with pageantry 
id die Balinese dress in their best. Some 
dfits are of local formal wear 

id Western Tn&xta or jeans. Holy services 
ehdd on beaches oiled, nearly nude 



Villagers carrying their instruments home after a dance that takes place at 
the full moon. 


If anything, tourism has pumped more life 
into the Balinese cultural Renaissance that 
began earlier this oentiny. Although (be vast 
majority of wood carvings, paintings and 
“antiques" passed off on visitors is strictly 
mass-produced souvenir stuff, there are 
probably more superb artists and craftsmen 
m Bali today ThgT1 at any time in its history. 
With the infusion of dollars from tourist 
performances, village dance companies have 
been able to afford new cos t umes that in- 
spire continued pride in their ait. 

The creativity of the Balinese has round 
renewed vigor and new outlets. Demand for 
colorful, lightweight clothing by the colonies 
of young people who plant their bodies on its 
beaches each year has given nse to a blos- 
soming fashion industry. Boutiques 
crammed with original deoffis and umta, 
tions that are better than the Japanese origi- 
nals have attracted the attention of mtem*- 

^The Ubud was charming buiin 
need of a facelift whenl&st 
the palace was .renovated for 
of the local prince m 1979, many temples 


and housing compounds were also repaired 
and cleaned up and the village has begun 
looking Eke an idyll, the way poetic painters 
would have you believe it should, raids of 
drifting lotus pads dress up the gates of the 
Saraswati temple. Visitors can sip espresso at 
the pleasant Lnfa« Caffe white taking in (he 
scenery. On the outskirts of the village, Mtrr- 
nfs Wanmg overlooking the gorge where the 
Dutch artist Walter Spies bolt a retreat in 
the 1930s, serves plates of fried rice car the AH 
American Upper Elk Valley Cheeseburger. 

Jaded people who decry the espresso, cro- 
rhrttwl bikinis and T-shirts do not have an 
inkling what Bah is all about. As Spies and 
Beni de Zoete noted in their da«ric “Dance 
and Drama in BaH," the “suppleness of 
mind" that the Balinese possess “has en- 
abled them to take what they want at the 
alien rivffizarions which have been reaching 
them for centimes and to leave the rest" ■ 

Paul Zach is a Singapore-based journalist 
His book, “ Indonesia, Paradise on die Equa- 
tor," is scheduled to be published in Sqrtan- 
ber. 
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NYSE Most Actives 


VM. Hurt Low Lax! On. 


SFtSoP 

Travtar 

vlLTV 

PonhEC 

Hanpo 

RJRN& 

GibrFn 

Midsur 

FortMs 

BaxtTr 

ATftT 

IBM 

ICN 

GMot 

CMfaujy 


17727 

24515 

nm 

21132 


141(3 


12907 

TWO 

m?6 
120 zj 
nooo 
litw 
11645 


47% 

3% 

4Tft 

52 

53% 

124b 

13% 

57 

2m 

ra* 


17% 

23% 

732% 

19% 


2* 

23% 

ffl* 

20 

71% 

40 


— 2 % 
— % 
+ % 

42% 

+3% 


— % 
— % 
— % 
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—14b 
— 44 


Dow Jones Bond Averages 


Bonds 

Utilities 

Industrials 


9034 
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Market Sales 
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Aimx pnev. cons. doie 
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NYSE wMutrw UP 
NYSE volume down 
Amen volume vp 
A mex volume down 
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9540000 

HL180000 
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Industiiois 


utilities 
FI nones 


NYSE Index 


Kipti Low Close ares 

13741 13494 OTJS— 047 
15AJ4 155J0 15630—040 
- 10? AT 107,12 1Q7J*— 229 
7548 7530 7fM +07* 
I5DJB 148.99 14936—057 


Odd-Lot Trading in N.Y. 


July 23 
July 27 
July 21 
July W 

Jwtv 17 


included In tne soles ftoura 


■uy Sales "unt 

251545 521436 94391 
250616 2X103 441*459 
228316 447321 56971 

297A15 501391 70410 

274*635 401358 2*0* 


Ihursdays 



Dow Jones Averages 





& Poor’s Index 


Kfeft Low Cleu CUV* 

Industrials i**M Ulj 2073 -fc« 

Trama. uua IJRM 

Utilities 1HJ3 ITMJ lljj; ♦££* 

F Inara 2&59 2L41 — OJ07 

Cmpwii* mw 2J7JS SJMS -0.72 


NASDAQ Index 


CoHMine 

liKhntmti 

Finance 

msurancs 

UtlUlto* 

BOnhs 


CtaM cm MU MU 
3BJI - 1.1! 3(159 3B4.44 
374.14 — 100 377m 31613 
57*29-1*1 32*2 38114 
43011—119 4J45* MM 
WJS-UI 34730 MN 
439.17 — 032 44034 2f7.ll 

mil-fttt 33332 27169 





Table* include the nationwide prices op to me dosing on wall Street and do oof reflect tote trades elsewhere. 
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33 111ft AFGS 16 
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24 19U ANRpf 2.12 93 

12% 8% APL ^ 6 

14% 111ft ARX Jit 63 10 

45 


to* 10% AVX 


54% 4814 
5416 47% 
101% 91 
59% 38% 
18% 12 
44 32 

73% 55% 
16* 10* 
34* 24 
51* 29 
27* 23V s 
20% 10* 
35* 16% 
34% 21* 
60* 33* 
24% 16* 
12 * 6 * 
44 27% 

21* 12* 
50* 45 
71* S0% 
29* 22 
27* 14* 
26* 12* 
45* 31* 
16% 12 
59* 26* 
3% * 

22 * 12 * 
47* 29 
72 42* 


29* 19* 
63* 37* 
62* 44 
28* 15% 
55* 37 
49* 36 
53 38% 

20% 172* 
21 21 
24* 16* 
6* 3* 
9 3* 

16* 12 


54* 29 
27* T5% 
21* IS* 
26* 78* 
27* 22% 
24* 10* 
25* 16* 
29 16 

30% 16% 
27* 27 
44% 27* 
64* 41% 
59* 29* 
51 48* 


51 

38% 

25* 

53% 

99% 

12 * 

16% 

33% 

40* 


27% 27* 
44 28* 

12% 7* 


16 15 15* + * 


13* — * 


Pt 2.10 113 
Rb *48 2J 
TM 25 
3D 23 
32 3 

S M 23 


11* IT 


24* 24% 24* + * 


A0 23 14 160 

m 4J 8 atm 

AO 21 16 41 

144 

32 10 17 Iff 
30 1.1 19 989 
1J0 5d0 12 2178 
34 33 12 812 
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Prices EncLLower on NYSE 


48 22% 27% 22% — * 
115 23% 23* 23% + % 
299 30* 30 30%—% 

2362 IB 17* V8 + % 
2928 49% 48* 49* 

1 23 23 23 

11 If* IT* 11 * 

60 Tl* 11* 11%-** 


CamptitJty Our Staff From Dispatches 

NEW YORK — Paces on the New York 
Stock Exchange ended lower Thursday, 
weighed down by continuing caution over the 
economic outlook and a broad retreat in the 
transportation sector. 

The Dow Jones industrial average fdl 6.75, to 
1,791.62, and dedining issues led advancers by 
a 7-5 mar gin among the 1,965 issues traded. 

Other indexes retreated. The NYSE’s 
composite index lost 0.42 to 137.25 and the 
American Stock Exchange market value index 
was down 1.21, to 265.99. 

V olume to taled 134.71 mHlirm shares, down 
from 133.27 millio n in the previous session. 

Dealers said that rail stocks led the broad 
decline after the Interstate Commerce Commis- 
sion rejected Santa Fe Southern's plan to merge 
its two railroads, the Santa Fe and Southern 
Pacific. 

Santa Fe Southern led the actives, down 2*4, 
to 28. 

‘The merger — orthenonmeiger t as thecase 
maybe — was the major factor m the decline,” 
said Charles Comer of Oppeubdmer & Co.. 

But, he said. The weakness of the transports 
today was specifically related to the Santa Fe 
Southern situation, if the weakness had been 
seen also in the aidines and the rest of the 
transports, it might have signaled something 
about the economy. M 

Airlines were fractionally mixed, with Delta 
up % to 40%, despite an 82^peroent slide in 
earnings. But railroads fdl alongside Santa Fe 
Southern, 

Analysts said the market was still groping for 
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direction after tbe sharp setback it suffered 
early this month. 

Recent economic figures have suggested that 
the pace of business activity may be at least a 
little stronger than traders feared a couple of 
weeks ago, when they were busy dumping 
stocks. 

But brokers said there was apparently noth- 
ing in the news to prompt a revival of Wall 
Street’s bull market just yeL 

“There’s been a lot of enthusiasm this week, 
• but it’s almost like the bulls are whistling past 
the graveyard,” said William Lefevre. of P u rcell 
Graham. 

k He said the market’s recent 30-point bounce- 
back from the 140-point drop in the first two 
’weeks of July was less than impressive. And 
some investors have been too quick to forget the 
dramatic slide, he said. 

“The repair work is not in any way complet- 
ed," he said. "A lot of work has to be done if 
you’re going to get another assault at the ns 
cords.” He advised cheats to raise cadi and stay 
sidelined awaiting further dedin es. 

Travellers, also active, declined \ to 46%. 

Panhandle Eastern dumped 2 , to 39 %. The 
company early in the day announced a big 
charge against earnings, and said it was consid- 
ering a recapitalization and spinoff of a unit. 
The moves were viewed partly as defenses 
against a takeover bid by star partners. 

The Panhandle charge, totaling S326 milli on, 
came after Hughes Tool announced a charge of 
'more than 5500 million. Drilling and natural 
gas stocks. were sharply lower at first, but ended 
the day mixed. Hughes recovered Vi to 7Vi, while 
Schlumberger declined Vi to 29%, after trading 
much lower. (Reuters, AP) 
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jpg a High-Tech Gloss 

^ BjyBABNABY J. FEDER 

1^* ; Nw Yor* Tima Arrfcr 

Y EW YORK —LTV Corp.'s collapse into bankruptcy 
, I proceedinas last week reinforced steel's image as an old 
y product of the smokestack era that is steadily losing 
1 ground to plastics, synthetic fibers and lighter metals, 
jjjv $tedaslring is in a state of technological ferment that 
jesd to n^or dmngw in the metal’s competitiveness. 

^ is simple. m name only. It includes a vast family of nv*tnic 
by paring iron with carbon, manganese and other minwrale 
1,00 ooc way to ma ke steel. Inde ed, a growing proportion 
j (now 20 percent) is made, not from scratch using the raw 
pah of iron oro, coal and limestone, but by reprocessing 
d’s abundant supply of 

■ . ■ • ■ •va .1 
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r< I 


jj^favotves "many steps Kg Steel bag been 

s, “ l prod ' ic ‘ slow even when the 

advantages of new 

(toctromes, taors, sen- technology are 

tier optics and so forth 

ppHed to anything as undisputed. 

I d and steel- ■ ■ ■ - 

nstantiy plenty of room for change. LTV*s woes 
d that many of America’s largest steelmakers 
ad foreign rivals in pursuing new applications 
tsed for the cash they need to catch up at a time 
tnd makes major investments risky, 
it all in the mode where we can’t conventionally 
nks and insurance companies," said Stephen 
anager of research and technology at Annco Inc. 
of Kg SteePs financial problems that American 
been slow to move even in cases when the 
:w technology are undisputed, 
continuous casting of molten steel into 10-inch 
| slabs that are then cot for processing is a dear- 
t mi the older, stop-and-go process of pouring 
separate ingots. Costs are reduced by more than 


mVERTHELESS, American steelmakers, which must 
^^Aend at least SlOO million toiastaTl one continuous caster 
a conventional steel m£D, are just getting to the point 
1 percent of their output is continuously castl Meanwhile, 
method is used for about 90 percent of Japan’s output 
■thirds of Europe's. 

Americ a n steelmakers have their bands full simply 
ivantage of proven technology, they are also pursuing 
ncepts. Next week, for instance, Weirton Steed and USS, 

« ^ division of the new USX Corp., axe scheduled to learn 
the U.S. Department of Energy will help finance tests of 

- sthod of making the molten iron that goes into steel 

. _)pcd by Korf Engrneenng of West Germany, the process 
. al into a gas ffiat combines directly with iron ore. 
yonal stedmakmg involves converting coal into coke in 

ens, which are dirty and costly, before the coke is 

with iron ore m a blast furnace. Ihe Korf technology is 
?>yeral that bypass or co m press the steehnak m gprocesSL It 
? =fe the “front end" of steelmaking, in which ores and 
. 71 . are converted into molten stedL 

: cr area of rapid development involves the removal of 
“ is from molten steel, such as sulfur, and the addition of 
? [juserals to give it qualities needed in particular apphea- 
\ , dh as added st r e n gth, flexibility, corrosion resistance or 
: Jkrature ttderance. , . , 

- jtinerican steelmakers axe foQowmg the overseas lead* 
'll, metallurgy, in which steel is siphoned from melting 

* 'iato separate ladles so that processing can take place 
1 ;fafteasfly controlled conditions without tying up for- 

7 -4ibra are also working on casting technologies that 
f'Si See STEEL, Page 15 


Bank Leu 

Branch is 
Realigned 

Unk Implicated 
In Levine Case 


By Peter Conradi 

Baaen 

ZURICH — Bank Leu AG of 
Switzerland said Thursday that h 
had replaced the management and 
board of its Rahatnac subsidiary, 
which was implicated in the UR 
insider-trading case involving a 
former Wall Street merger special- 
ist, D ennis B. Levine. 

In a brief statement. Bank Leu 
said that officers of the Nassau- 
based subsidiary, Bank Len Inter- 
national Ltd-, had been wodting 
“in disregard of instructions” from 
the parent in Zurich. 

Bank Leu also denied that it bad 
broken Swiss bankmgrsecrecylaws 
by cooperating with UR authori- 
ties investigating the .case. 

Hans KnopfH, chairman of Bank 
Leu’s management board, said that 
the subtidiary’s five-member board 
had been dissolved and that be had 
stepped down as chairman of the 
subsidiary board.- He said that he 
would i w> «i» in his post at the 
parent. 

Mr. Krinpffi said that the shake- 
up was bil attempt to make a fresh 
start after the Levine affair; one of 
the largest U.S. cases involving al- 
leged trading in shares based on 
privileged information. 

Meanwhile in New York, tbein- 

’ gi rW -trftdipp tnvpcri pflfiom wMmeit 

witlitbe subpoena of a Harvard 
B usine ss School student who for- 
meriy worked for Lazard Fieres & 
Co. 

Mr. Levine, 33, a former manag- 
ing director of Drexd Burnham 
Lambert, pleaded guilty June S in 
New York to four federal counts of 
securities band, perjury and tax 
evasion. He pubfidy admitted only 
one specific illegal trading transac- 
tion: a 1984 purchase of Jewel Cos. 
stock that he knew would soon be 
the subject of a takeover bid and on 
. which he later made a profit of $1.2 

rmTH rm 

In a civil lawsuit filed in May, 
the Securities and Exchange Com- 
mission accused Mr. Levine of net- 
ting $12.6 rmUksi during five years 

See BANK LEU, Page 15 


Acquisitions, 
Marketing Spell 
Success for Ise 

By Kathleen Teltsch 

Mpw York Timex Service 

LAKEWOOD, New Jersey — 
Hfltonobu Ise is known in his 
bcandand.of Japan as the egg 
king, and he has a rightful chum 
to the title in the United Stales as 
wdL » 

With. 14 million chickens lay- 
ing eggs for 100 markets east of 
the Mississippi River, Ise Ameri- 
ca already is, according to the 
UR Department of Agriculture, 
the largest egg producer in the 
United States. Now Mr. Ise's 
company is detenninedto grow 
even huger with the help of an 
aggressive acquisition program 
and the introduction within a 
few weeks of its own brand name 
cm a new transparent egg carton. 

The see-through cellophane 
canon — slated to appear soot 
in supermarkets in New Jersey 
and New York — is aimed at 
rimmatingcnniplflints from Cus- 
tomers that eggs they take home 
often are. cracked, leaking and 
glued to the box. 

The cartons, which for the first 
time will bear the imprint of Ise 
Farms and a new slogan, “the 
Honest Egg,” could well be the 
forerunner of a str at e g y to make 
Ise a household name. 

Most eggs in the United States 
are marketed under supermarket 
chain labels or through local 
brand names. Ise America, for 
instance, packages its eggs under 
the names' of its supermarket 
, customers as well as those of its 
subsidiaries. 

If Ise America is to grow, how- 
ever, it will have to do so through 
its own devices. Consumer 
health concerns have put a decid- 
ed dent in the egg market as par- 
capita c onsum ption in the Unit- 
ed States has fallen since 1980. 

Mr. Ise responds to fears that 
eggs contribute to an unhealthy 
high cholesterol level with a dis- 
dainful shrug of an impeccably 
tailored shoulder. 

“I eat at least four eggs every 
day, I like them hied or in om- 
elets and my cholesterol level is 
fine,” said the 55-year-old execu- 
tive during one of his frequent 
trips to Lakewood to visit Sea- 
board Foods, a subsidiary of Ise 
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By Warren Getler 

International Herald Tribune 

FRANKFURT — The value of 
the U.S. dollar will &op to 2 Deut- 
sche marks in coining months, 
from c ur rent levels of around 2.12 
DM, setting the stage for a major 
currency realignment in the Euro- 
pean Monetary System before 
year’s end, predicted the pres id e nt 
of West Germany’s l ea di ng eco- 
nomic-research institute. 

Karl Heinrich OppenlSnder, 
president erf. the influential IFO 
Economic Research Institute in 
Munich, said Thursday that an 
IFO report to be released next 
week assumes that West German 
industry “will need to set its invest- 
ment plans at a rate of 2 DM for 
the time being." 

The last time that the dollar fell 
to 2 DM, seen as a pain-threshold 
for mni-Jh of West Germany’s ex- 
port-dependent industry, was Dec. 
11, 1980. 

Under the system of flexible ex- 
change rates introduced in the eady 
1970s, the dollar's all-time low 
against the mark came cm Jan. 3, 
1978, when it dipped to 1.71 DM. 
The government of Chancellor 
Helmut Schmidt sharply criticized 
the United States at the time for 
allowing its currency drop to such a 
low leva. 

The IFO report, Mr. Qppen- 
lsnder said, emphasizes that fur- 
ther depreciation of the dollar 
would hurt West German exports 
and put upward pressure on the 
mark against European currencies 

within theEMR 

“Without naming the other cur- 


Mexico Seeking 

$6-BUlion Loan 

Washington Peer Service 

NEW YORK — Mexico’s fi- 
nance minister, Gustavo Petri- 
doti, has told leading commer- 
dal banks that his nation needs 
$12 billion in new loans to get 
through 1987, and asked them 
to supply half of it. 

The money will help Mexico 
avoid a deepening of its current 
recession and “allow os to re- 
sume moderate but sustained 
growth in 1987," he idd a meet- 
ing of bankers here Wednesday 
right. Th, 

80 percent of Mexico s Sv/.o- 
b ill Km debt, the second largest 
in the developing world. 

Mr Petridoti, who took over 
as finance minister last month, 
suggested to the banks that low- 
ermginteresi rates migbi be an 
“intelligent recognition of the 
fact that the debtor needs rral 
relief m order to service its debt 
regularly.” 


renries that may have to be reval- 
ued against the mark, the report 
says that an EMS currency re- 
alignment in the second half this 
year is foreseeable,” Mr. Oppen- 
ifinder said. He said that IFO had 
revised its 1986 growth projection 
for West Germany down to 25 to 3 
percent, from early forecasts of 
around 3.5 percent 
Mr. OppenlSnder^ analysis — 
coming a day after the UR Federal 
Reserve cfaarnrwn, Paul A. Vofckcr, 
gave his semiannual report to Con- 
gress — echoes that of a number of 
European economists and currency 

The dollar dosed mixed and al- 


pean and UR. tr a d ing . Page 15. 

analysts who see the dollar sliding 
to 2 DM before summer’s end. 

*Sn« its high of 3.47 DM posted 
in Febru ar y 1985, the dollar has 
fallen almost 40 percent against the 
mark. 

Gfmtinnmg weak UR economic 
Hata ami a perception UR 
officials are promotmg — or ai 
least tolerating — a farther dollar 
decline will fud a steady drop in 
the UR currency’s value against 
the mart in coming weeks, curren- 
cy analysts predict. 

“In the next two or three months 
the dollar is going to test 2 DM,* 
said Andrew Honing, vice president 
and head of international research 
at Citibank NA in London,- “bat 
there’s going to be resistance at 2 
DM. 

“To sustain the dollar at sub-2- 
DM levels,” he said, “you would 
need mare disappointing data 
showing the UR economy still 
looks weak and a poception in the 
market that Mr. Vokier is vriUmg 
to cut the discount rate unilateral- 
ly-” 

In testimony before the Senate 
banking <^wrrmirtwi Wednesday, 
Mr. Vokker underscored the dan- 
gers of wring discount-rate reduc- 
tions to mampulate the dollar’s ex- 
change rale.. However, he added 
that the Fed was prepared to uni- 
laterally trim its discount rate if it 
were viewed as an “app ro p r iate” 
way to right the domestic economy. 

“Vokkex’s comments seem to 
have coded-off expectations of a 
UR rate cut," Mr. Homig said. 

Norbert Walter, senior econo- 
mist at the Kiel Institute for World 
Economy, said that the failure of 
Beam and Tokyo, to follow the 
Fed's lead in carting rates — and 
thus narrow the interest-rate differ- 
ential that attracts foreign captial 
— wifi result in a fairly rapid ap- 
preciation of the mark and the yen 
against the «frin»r 

Both the Bundesbank and the 
Bank of Tokyo declined to cut their 
rates after the Fed had trimmed its 
discount rate a half point, to 6 
percent, eaxfier tins month. 
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ICC Bars Merger 

Of Santa Fe and 
Southern Pacific 



H. Josef Hebert 

. 77w Associated Press 

WASHINGTON — The Inter- 
state Commerce Commission, re- 
jecting its staff’s recommendation, 
voted 4-1 Thursday to block the 
proposed maws- of the Santa Fe 
ana Southern Pacific railroads into 
what would have been the third- 
largest U.S. rail system. 

The proposal, which has been 







Hawr L BOar/lha New Vert Tims 

HDcooobo Ise, bead of Ise America egg producers. 


Mr. Ise speaks no English and 
leans for translation on Kikuo 
Urayama, bis son-in-law, a grad- 
uate of the Indiana Institute of 
Technology and vice president of 
Ise America. 

Although convinced that a 
high-egg diet poses no health 
hazard, Mr. Ise nonetheless sup- 
ports research into the possibili- 
ty of producing an egg with a 
lowered fat content by changing 
the diet of the chicken. The re- 
search in Japan and in the Unit- 
ed States has not led to a break- 
through, and he expects that real 
progress is at least two years off. 

Meanwhile, Ise America is 
counting on superior quality to 
induce U.S. consumers to pay a 
slightly higher price. Mr. 
Urayama said that Ise products 
were better because the company 
used its own feed and rushed 
eggs to market. 

“The eggs laid this rooming 
are packed this afternoon and 
you can buy them tomorrow,” he 
said. 


Ise Ameri ca has 1,000 employ- 
ees, almost all Americans. Only 
five members of the headquar- 
ters stafT of 45 here are Japanese. 
And the company car is a Block. 

Immediately inside the en- 
tranceway at the company’s 
complex in Lakewood is a large 
painting of two hens eyeing each 
other. It dearly bears no relation, 
to the famed Ise art collection in 
Japan of renowned French Im- 
pressionists. Mr. Ise established 
the collection m a handsomely 
converted hatchery at his birth- 
place, Fukuotokaiown, in west- 
ern Japan. 

A warehouse complex is being 
built in northern New Jersey. 
Other holdings are in Vbgima, 
Pennsylvania, South Carolina, 
Indiana, Maryland and in Ohio, 
where its hugest hatcheries, feed 
□tills and egg processing plant 
are located. Ise America also is 
scouting the California market, 
for an acquisition that would 

See EGGS, Page 15 


before the ICC for more than two 
and a half years, had been strongly 
criticized by competing railroads 
and the Justice Department. 

The decision stunned executives 
of Santa Fe Southern Pacific Cocp^ 
the bolding company formed in 
December 1983 as part of the merg- 
er plan , which was then valued at 
J5.2 hflKn n- The company must 
now divest itself of one of the rail- 
roads or come up with a plan that 
could pass ICC scrutiny. 

John J. Schmidt, chairman of the 
holding company, called the deci- 
sion “a horrible mistake,” adding, 
“We're going to have to sell some- 
thing off." But he said “this is not 
doomsday” and i n rict*H that both 
rail lines can survive by cutting 
costs. 

In May, however, Mr. Schmidt 
and other holding company execu- 
tives told the ICC that both rail- 
roads might be forced into bank- 
ruptcy if the merger were not 
approved. 

The decision also surprised rail 
industry e xp erts. The ICC last re- 
jected a major rail merger in the 
late 1960s. 

While the commission said 
Thursday that combining the rail- 
roads might be in the public inter- 
est, it said the “substantial adverse 
effect" on competition m same 
parts of the country outweighed 
any benefits. The ICC staff esti- 
mated that the merger could save 
shippers COO ntiDion a year be- 
cause of increased efficiency. 

Since 1983, all Southern Pacific 
Railroad stock bas been put in a 
separate voting trust, pending ICC 
action on the merger. The ICC had 
. no jurisdiction over the corporate 
marriage, but by federal law must 
approve the combating of rail- 
roads. 

The. Santa Fe and the Southern 
Pacific, whose tracks run along the 


West Coast and across the South- 
west to the Mississippi River, have 
long stretches of parallel crack, es- 
pecially in central California and 
from the Los Angeles area to B 
Faso, Texas. 

Donald Shaw, the ICCs acting 
director of the rail section, said (he 
staff had concluded that any com- 
petition problems could be strived 
by requiring railroads to be given 
track rights or other arrangements. 

But the ICC members, with the 
exception of the chairman. Heather 
Gramson, did hot agree. 

Santa Fe Southern shares fell 
S2.675 to 527.675 in active trading 
Thursday on the New York Stock 
Exchange. 


FordProfit Tops 
$ 1 BiOion in 
Qiwrtjer 9 aFirst 

The Associated Press 

DETROIT — Ford Motor 
Co., the No. 2 UR automaker, 
said Thursday that its second- 
quarter net was S 1 .08 billion, up 
54 percent from $699 million in 
the 1985 period. It was Ford’s 
fust WfiondoDar quarter. 

Per-share profit came to 
$4jQ2, up from $250 a year ear- 
lier. Revenue rose more than 25 
percent, to $17.3 billion from 
$13.8 billion. 

The showing contrasts with 
those of No. 1 General Motors 
Carp., which reported a 16-per- 
cent drop in second-quartet 
profit, and Chrysler Corp., 
whose net fell 18 percent. 

T iVe them. Ford cited the 
costs of retooling factories for 
new vehicles and expensive 
sales-incentive campaigns. But 
Ford said it had record income 
from foreign operations, up 44 
percent from a year earlier to 
$286 rmlHo n. Foreign earnings 
were 25 percent of net income, 

Fond's first-half net rose 20 
percent to 51.8 billion, from 
SI J billion in the 1985 period. 
Revenue rose 18.5 percent to 
$32 hiBion from S27 billion. 
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Growth opportunities worldwide 

PRIVATE BANKING 

REDEFINED 


At American Express Bank we believe that 
-Za. yesterday’s concept of “private banking” no 
longer meets the needs of today's complex world. 
And so our approach to private banking is as 
different, as- innovative, as our bank itself - in a 
number of ways. 

For example, we are one of the very few Banks 
that specialize in serving international clients, and 
we have over 65 years of experience in this field. 
Today, with 85 offices in 39 countries - one of the 
world's largest networks - we are present in all key 
financial centers of Europe, Asia and Lada Amer- 
ica. In Switzerland, private banking services are 
provided by American Express Bank (Switzerland) 
AG. And, through American Express Bank Inter- 
national, we now serve international clients in the 
major UR gateway cities of New York, Miami and 
Los Angeles. 


addition to full-time, professional portfolio man- 
agement* we give you access to the investment 
opportunities provided by the worldwide Ameri- 
can Express family of companies. Result: you have 
an unequaled choice of ways to protect your assets 
and make them grow. 


Moreover, we offer an exceptionally broad spec- 
trum of services, including Gold Card 0 privileges 
through American Express Bank and oiir exclusive, 
round-th e-dock Premier Services, 31 for the busi- . 
□ess and personal travel needs of certain clients. 

Another example, our asset management. In 


■ 

lo help you benefit from this broad array of ser- 
vices, we assign one of our Account Officers as 
your personal advisor. An experienced profes- 
sional, he coordinates American Express Bank’s 
global resources on your behalf supported by one 
of today’s most advanced telecommunications and 
computer networks. 

Private banking redefined, by American Express 
Bank : personal, innovative, fine-tuned to the special 
needs of international clients. For more information 
on how this unique concept can help you reach your 
financial goals, contact us today. In Zurich, telephone 

0V211 55 20; in Geneva, 022/32 65 80. 

■ 

American Express Bank Ltd. is a wholfyau-ned subsid- 
iary of American Express Company, which has assets 
of more than US$70 biUm and shareholders' equity in 
excess of US$5 billion.. 
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UElPfH 

UnExn 

UnPac 

U n Pc pf 

Urarylpf 

UrdtDr 

UnArtn 

UnBmd 

UBrtlPf 

UCbTVi 

Ullkmi 

Ulllupf 

uiuupf 

Ulllppf 
UnIHnd 
Unit Inn 
UJnrBs 



17. 
17. 

js n 

L13 17. 
Xft 17. 


61X0 Dec 


Mar 

May 


*3X5 +X0 


— g 
— M 


Prav. Dcnr Open tnt 6X082 up ill 
ALUMINUM (C0M8XI 




Livestock 


SB 

KM 



31X5 

S 3 



47X jm 
40tx Alia 

493X SAP 3Q7J 51 LO 
Dec 515X SWX 


IS 

— 3.1 
—41 





6400 63X0 6195 



75X0 
41| 
61 


Mar MX 




mr 

■rrr- 

7>V7, 

■lAt 1 


r ■■ 

CT 

r*-. 

rn 

s-. 

* * 


3646" i 

83 T 


4467 


UOL 


IX 13 59 11% 

2X 16 27 43* 

J 59 125 12% 

5L9 164 12% 

IX 25 316 17 

17 102 13% 

TO 4* 

S 30 125 36* 

28 1611645 60% 

5.1 11 26 36 

25 13% 

X T9 15B 54% 

1J 11 3567 44% 

41 11 1048 39 

-52e 7J 65 7% 7* 7*—* 

■60 IX 56 1854 59% 59% 59% 

X4 7X 76 29 27% 2716 27% 

1064 19% 10% 18% — I* 
1X0 38 1237727 30% 

180 2X 17 720 67% 

X0 1.1 47 20 10% 

1-76 40 11 257 35* 

1-34 38 5 37* 

1X8 9.1 27 14% 

66 3% 

1 5 

224 5X 15 1380 42 

7X0 21 23 1339 B5% 

1X0 4119611588 29% 

.12 IX Id 675 9 

1X4 23 11 621 54% 

82 3X 15 82 15% 

X U 9 114 22% 

1X6 lax 40 13* 

2.70 1X2 41 15% 

2.10 13.1 46 16* 

X8 1 J 6428 27% 28 + % 

122 2% 

14 766 57% 

184 12* 

18 553 36% 

17 644 26* 

12 6199 43% 

51 103* 

7 862 34% 

22 405 33* 

46 

14 ^ 

9 703 

16 3901 

10 370 7% 7% 7% 

16 138 17* 

14 246 25* 

11 IDS 36% 

17 4097 55 


51X5 Juf 


EsL Sales 3X16 Prev. Sales 1773 
prev. Day Open Int 17X61 up 42 

PALLADIUM (NYM*) 

100 frw a* dollort Per oc 
112X0 WXO Jut 

119X0 VLTO Sw 11058 111.73 

120X0 M2S Dec 111-75 111J3 

120X0 102X0 MOT 112X0 1X2X0 

115X0 11250 Jim 

Est.5ofes 19 Prev. Sales 2*8 
Prev. Dot Oaen lot 5X42 UP 21 

OOLO(GOMEX) 

100 troy oL-doftors per ITOYOl 
335X0 34250 Jill 347J0 30X0 


10980 
11080 HlS 
injs nijo 
112X0 112.10 
11280 


34780 M90 
34U0 M9J0 
35L10 


111 

1125 

1182 

1185 

»| 8 * 

1180 


Stock Indexes 


•i 

11X8 f 
11X2 i 
11JI i 
11X0 t 

ns 9 

nil .1 

1185 ■ r 
1180 - 
11X1 

11 JO -"f 


Gurramy Options 


39SJ0 33150 OCf 35U0 35180 


4ft * Dp 

409X0 


kVfj 

k*Tj 

L > ► 

Pi 

pr7 4 • 

1 > 1 1 



MM 

M3J0 


M9XO 



374 

Peb 300.10 

39280 318410 Apr 30480 38450 38450 3U.10 

Esf.Saies 17X00 Prev. Sales 34000 
Prev. Day Open InLiatMtt off 2X03 


Financial 



290. 

350. 

JS 

E 

r-ti 

3 

25880 

SSJ0 


58* 

99% 

TOO 

24% 


18% VFCP5 
6% Valero 
1B% Voter pf 
1% Vatevlft 
22* VonDm 
2% varco 
22* Vdrion 
1% Verity 
11 voro 
13 Veeco 
6* Vendo 
10% VesfSr 
7* Vastmn 
20% Vtocnis 
45 VaEPPf 
69 VoEP of 
68 VaEpAJ 
16% Vtsbay 
42 vornad 
79* VutcM 


84 IX 15 

3X4 15J 

1.10 17 10 

56 U 35 

XO 25 43 
AO 27 24 
49 

170a 88 

JS IX 27 
5X0 9X 
772 ax 
772 a 7 

16 

296 20 15 


6156 33% 
357 7% 

27 22% 
41 1% 

16 29% 
113 2% 
405 24 
748 2* 
62 14* 
98 14% 
77 <* 

47 14* 
339 7% 

1834 28% 
40b S% 
40b 87* 
TOZ M* 
41 22* 
27 73 
B2l02f* 


29% 33* 
7% 7% 
71* 21% 
1 % 1 % 
29% 29% 
2 % 2 % 
23% 24 
2 2 * 
16% 16* 
14% 14% 
6* «% 
14 14 

7% 7% 
27% 27% 
55* 55* 
87* 87* 
88* 88* 
21 % 22 * 
72% 73 
101*102 


+3% 
+ * 
— * 


— * 
+ * 
+ * 

— * 
— * 
— * 
+ * 
+ * 
+ % 
— 1 * 
+ 1 * 
+ * 


50X00 Canadian DoUort-cznti per uait. 

CDortr 71 r r r r 

72X0 72 r r r r 

72X0 73 r 0X0 r r 

62800 West German Marks-ceafi per inIL 
OMartc 41 % 585 r « 

4680 42 r r r r 

4680 43 r r r r 

4680 44 r f r 0X2 

4480 65 r 2.17 r r 

4680 46 1.13 1X8 r 0X3 

4680 47 082 0L91 186 060 

4680 48 0X5 0X0 1X5 1X2 

4680 49 r 0X8 r r 

HSXOi Franco FnmD-Mxs of a cast per mtt. 
F Franc 140 r 5-70 r r 


am 

rrrrry- 

ryi 

r 

94X6 

9435 

m 

r 

14X7 

1 i 

r 

9437 

98X0 


P4.TS 

,i 1 1 

r 

9X92 

91 At 

r 

93X0 
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a S 

rt. Sates 

4233 

5 Pi 

uv.DayG 

pen 
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9385 9386 -X5 


EJLSO tat Piev.Saftes 2X53 

Prev. Day Open M. IA64 UPKa 

NYSM COMP. INDEX (NYFtt 
POtoTS Oi TOce ni i _ 

14680 U4M Sen 13495 13780 13430 

148X0 121.10 Dec 13410 13880 137X0 

14495 13450 Alter U9X0 13980 13835 

14880 137X5 Jun 140X0 14050 14000 

Esf. Sates UL354 Prav.SaM fJM 
Prev. Day Open Inf. 11A2V OP 66 

MMK MAXI INDEX CC1TJ 
miMSOKbetee 


23415 


139 JJ 
MLS 




y vo o Oer 344X0 


TOM 


7 181-11 


JYen 


34* + % 


46% 46%—% 


46 
49 
>12 
2J 
448 

ti 

4 S 
49 
41 
748 
2.1 
58 
28 
122 
J 15 997 


9% 9% 9% 


1X0 6l7 11 3B6 

6X0 41 11 1750 
89 28 9 45 

2X2 58 14 T553 
82 3X428 69 

83 US 

183 28513 1149 

T82 3X 26 23 

184 48 14 326 

2X0 17 27 1183 

80 3.0 1004 

-58 27 17 778 
82 18 16 373 
280 67 45 172ft 
15 185 
84 1J 12 9 

82 12 74 128 
1X4. 25 12 TOO 
1X0 98 51 

XBt 27100 12 

80 57 10 72 

182 27 25 5585 
1X0 37 421 

188 6X 21 2D9 
1X0 7 X SOtt 
180 3A 12 13 

80 IX 391 
380 


— * 
— * 

— % 
+ % 
— 1 



6389 

6359 

6389 

6389 

6359 

6389 

6359 

6389 


SFranc 

s&m 

58X1 

58X1 

58X1 


m ren-iaoKisef a osat 

58 r 583 r 

59 r SX3 r 

60 191 412 r 

61 r 3X4 r 

62 2X0 2X9 r 

63 185 189 r 

64 056 182 r 

65 OAS OM 180 

66 0X3 081 r 

67 r r 1X0 

■QD^aats per bur, 

50 s 8X0 r 

54 r 420 r 

53 r r r 

57 180 183 r 

59 r 1X3 2.15 


rootL 
r r 
r r 
r 0X0 
OJO 082 
0X5 0L54 

0X7 r 
r 182 
r r 
r r 
. r r 

t r 

r 413 
r 0X3 
0X4 088 

Q7i r 


Commodity Indexes 


Close 

MoodY 1 * 977X0 f 

Reuters MA 

DJ. Futures. — - 11584 

Conn. Research Bureau- NA 

Moody's : base 100 : Dec 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Scp. is# 7931. 
Dow Janes : base 100 : Dec. 31# 1974. 


Prev. Day Open Mil 


Total call voL I1X4V i 

Total pat vaL 7Xd 
r— Nor traded, e — mo option offered. 
Last Is premium (purchase price). 
Sourer: AP. 


Coi^Mlities 


SlVftGAPOM GOLD FUTURES 
U88 per ounce 


OffironSfities 


London 

Goraniodities 


Dividends 


Sep - N.T- N.T. 

OCt N.T. N.T. 

volume: 0 lots of 100 az. 

KUALA LUMPUR RUBBER 
Malaytkn oeafs per k0o 


Bid 

Auo 2ZJXO 225X0 

SiP 219X0 221X0 

Oct 220X0 222X0 

NOV 221X0 223X0 

DOC 222X0 22400 

Volume: 0 lots. 

SINGAPORE RUBBER 


Seme Settle 


35180 


Pnrwkw* 


222X0 22400 


RSS1 Aug- 
RS5 1 StP_ 
RSS2AUO-. 
RSSSAue^ 
RS£ 4 AoO— 
RSS5AOO- 


J*fy24 


Hteh LOW Bid Am Cbtee 

SUGAR 

rranch francs per metric ton 
Oct 1809 1XSD 1X95 1X00 +15 

Dec 1X90 1X90 1JQS 1817 + 16 

Mar 1J45 1840 1835 1840 +14 

MOV N.T. N.T. 1848 1883 + 19 

Aua N.T. K.T. 1X00 1X15 + 14 

OCt N.T. NT. 1X45 1X65 + 10 

Est vol.: 1800 fob of 50 tons. Prev. actual 
tales: 973 lots. Open Interest: 22X94 

COCOA 

Prandi francs per HR ire 
Jhr N.T. N.T. NXL NXI. +10 

Sep N.T. N.T. 1X35 1X50 + 11 

Dec 1X80 1X50 1X70 1X3 —5 

Mar NT. NT. 1X90 1800 +5 

Mav NT. N.T. 1800 1820 — 10 

JlY N.T. NT. 1815 — — 5 

Stp. . NT- N.T. 1830 — —10 


My 24 

Preview 
Bid AM 


N.T. 

N.T. 

1X80 

N.T. 

NT. 

N.T. 

N.T. 


NXI. + 10 
1X50 +11 

1XT3 —5 
1800 +5 

1820 —10 

— —5 

— —10 


176X0 

17785 

17280 

17080 

16780 

U28D 


17680 

17775 

17480 

17280 

16980 

16450 


17485 

178X0 

173X0 

171X0 

168X0 

163X0 


17475 

17880 

175X0 

173X0 

170X0 

U5X0 


KUALA LUMPUR PALM OIL 
Mabysioe rteseivs per 25 Ians 


Esi-vaL: 5 lets of 10 tons. Prev. actual sal—; 
1 loti. Open Interest! 179 


rilOke 

NX — 1850 —20 

1X34 1X95 1X50 — n 

U77S 1,970 1,990 —25 

1,990 1X80 2X20 —15 

NX 1X90 2X30 -25 

N.T. — 2X40 — IS 
NT. — 2X60 — $ 


Jiy 

sen 

NOV 

Jan 

Mar 

Mav 

JlY 


N.T. 

1X35 

1X85 

1X90 

NT. 

NX 

N.T. 


Volume: 103 lots of 25 tom. 
Sourcm: Reuters. 


72* 4» Xerox 8*0 58 13 7134 54% 52% 54 +1% 

51* 53* Xerox pf $J5 9J 112 54% 56* 56% + * 

28% 2D% XTRA 84 28 495 22% 22 22*—% 


London Metals 


17% 13* Ybrfcln n 


26* zeJecp 182 16 


7 65 15% 15* 15* 


53* 

10 % 

24 

38% 

110 

201 

2* 

177 

24* 

25* 

181% 

45 

66 * 

3% 

367% 


30% TDK 
29% TEGD 
6% TGIF 
15* TNP 
21* TRE 
75 TRW 


-3BO X 15 
282 47 g 

782 58 17 
1X0 27 20 
3X0 3L0249 


140* TRWPT 480 25 
ft vJToCBf 

73* Teftfln! 1.16 S3 
16 Taney JO 1-4 u 
18* Totteypf 1X0 43 
73 TatiTOO 3X0 3.1 21 


wStSStot 1X0 U 21 
2 Tel com 

227 TeKfyn 11 

12% Tefrate X0 22 24 
39% Telex ^ 72 

25* Temp In J2 18 16 
34* TenfKR 3X4 88 49 
101 Tcncpr 17X0 104 ^ 
17* Tffityn ^ 90 

7* Temp _ -40 
79% Tesornf 2.16 108 
26 Tempo 3X0 9 J 6 
IS* TXABC 1X8 68 
16* T excm 186 87 25 
27% Tex Eft 229 74444 
25% Tex Ind Mb 38 11 
87* Texliuf 2X0 IX 
1% Texlnt 

3H TxRoe 40 14 16 


3X0 3.1 21 

14 

1X0 U 21 


42* 

105* 


15 

TO * £% 

34* 
41* 
35 

14S* 
33 


11 

X0 22 24 
12 

J2 T8 16 
3X4 88 49 


1X8 &A 
186 87 25 
289 74444 
XObU 11 
2X0 IX 


36 41 
850 54* 

7i m 
22 1 * 
531 1U 
99 2Z% 
4 23% 
57 112 

129 297 
TOO 19 
310 56% 
2090 S* 
4799 38 
1 103% 
1641 TO 
IQS S% 

TO 

5333 30% 
144 1« 
773 IB 
994 29% 

1122 104& 
4829 Z* 
49 0% 


40% 41 +1* 
53* 54* + % 
9 9 — * 

23* 23% — * 
35% 36* + * 
99 99% 

182 182 

170*111*-2 

110*110%— 1* 
34% 35* +1 
55% 56 — * 
108 l%— * 
294 295 — % 
U% IB*—* 
56% 56% + * 
45* 47* +1% 
36% 37 —1% 

SIR 

iS<i"*=5 

TO* 30% — * 

14* li%— 1* 

2 * IB + % 
38% 28% — % 
26* 26* 

102% 183 *— m 
m in- * 
27* 27% 



37 — * 
4* + * 
34 — % 
22 — * 
72 -% 
17% +1 
33% — 7 


ALUMINUM 
sicrunB per mefrlc Ion 


Kodak Appeals Patent Case 


^ ET*"'- octu<ri : 

135 lets. Open htleresf: MB 
Source; Baum dv Co mmer ce. 


lIS/Eneasuries 


Jah 24 


3-moafbblll 

l ewnttWi 

LrturMP 


Low Bid Am Bkl Am 

SUGAR 

Sterna® per metric too 
MV 1S40 129X0 134X0 134X0 130X0 131X0 
OCt 142X0 134X0 140X0 WXO 136X0 136X0 
D«C NT. NT. 145X0 14LA0 141X0 — 

Mar 15880 150X0 156X0 15780 153X0 
May 15680 155X0 140X0 1AL4Q 154X0 15780 
Atm N.T. NT. 164X0 16380 160X0 14080 
OCt N.T. NT. 148X0 16980 1*U» 164J0 
Volume: 2834 rote of SO tens. 

GASOIL 

U5. dollars per metric too 

£2? K5-5 E-S JK-22 w -“ 

s 103X5 90X0 70QJSD 100.75 9«X5 9150 

OCt 105-75 101X0 18380 10X75 100X0 101X0 

Sw J252 1SS IS- S J2S- 25 'Sxo t«3o 

Dec 109X3 moo 107 JO 10880 10480 WXO 
Jm N.T. NT. 10880 1T2XQ 10480 107X0 
Feb N.T. NT. WXO 11580 10480 70800 
Mar NT. N.T. 10980 110X0 106X0 11080 
Apr N.T. NT. 109X0 121X0 107X0 115X0 

Volume: XM lots ef 1W tern. 

WdWlPlpfrPteiiiWgx- 

amt (oasait). 


DM Ritunes 
Options 

tr. G*nm*k*+ iiS&m Qrntmto*rmerit 


Company Per Atnf 

incrvasvd ^ 

Oiureh & Dwtehf OX5* Wf 

Mat Lakes Forest O .W ftj. 

Ptilllps rnduslrles O .11 

INITIAL 

Alex. Brown Q 85 

PROPOSSD STOCK SPLIT 
Runell Carp- 2dor-l 

RIDUCBD 

Baker interpoHonal Q.u* 0*22 

STOCK 

Piedmont Red Svse . SPC *■! 

STOCK SPLIT 

American Flltrono— 2-Pbr-l 
Anheuser Busch — 24or-t 
insttuflerm croup — 2-for-i 
McKesson Cora — 3-tor- 1 
Pblltes industries — 2-for-i 
RollfAS Environmental Sues— Wof“2 
volunteer B u ne ai mres — Mor-i 


USUAL 


bw Offer YMd YMd 

Ml SJ* 5X0 5X0 

5X7 &A5 6,13 4.13 

193 5X1 629 431 


SK? * RbMtm# 

poc Mar Sen Dec Mai 

S ^ K 0X2 089 1J0 

% 1X9 2.13 164 0X0 1X3 US 

» 8XB 1J8 xn 0J9 IAS 1JB 

843 U6 187 18 W 13 


Bid Otter Yield 
30-yr.bond 983/32 905/32 7X1 

Source: Satamon BrofMre 

Merrill Lyack TT buin r Index: UUi 
Cham ter Ibe day : — 047 
Average vM: 7 J7% 

Sourct: Mmriif Lyt&i 


YteW 

7JS 


EKimofed total vri. 4X99 
Cebs; frftd.yoLnp.oseo 
Pitts i Wed. TaL 2X99 epei 

Same: Due 


let 4541 

ilnLdun 


, S&P100 
hdbcCmk 


Options 


United Press Intemarianed 

ROCHESTER, New York — Eastman Ko- 
dak Co. said Thursday that it has asked tbeU^. f**** 343^ iujo 

Supreme Court to hear its appeal in the multi- 

mmiou-doDar Polaroid Carp, paiexu-infringe- » 5 r mue 

meat case that forced it out of the instant swr " :w 
photography business. 

Kodak may be forced to pay Polaroid dam- 
ages of almost $1 billion if it fails to win the 
decade-old case on appeal. Kodak said it wOl 
not re-enter the instant photography market. 




Cash (Vices 




Mv 24 


Maily he so to 


source: AP. 


34X58 344X0 343X0 344JD 


510X0 52080 


Commodity cud Unit 
Coffee 4 Spfitofclh 
Prlrtldotti 64/30 30 *■ vd - 
Stool billets (PHt.Mon— 
iron 2 Fdrv. PWkw ton — 
Steel scrap No l hvy Pitt. 

LfrOdSoot-lb 

epopy otoer* io 

Tin iSfroltel. Ui ___ 

gnaE-St. L- Baete, « __ 

Polloaterruos 

Slhw M.Y^oC - 

Source: AP, 


July 24 

Yea r 
Ttiu. Ago 
1X8 IAS 
0J2 84# 

ms* 473X0 
213X1 213X0 

7M1 70-71 

2104 19-21 

6+4S 60-71 

3X531 6X382 

■XI ^44 M1-X7 
111-113 tM7 
5X3 4X9 


2n m 

115 M* 
SD Pk 
325 3% 

239 1* 

tt % 
2J0 In 
X 1/16 
I/M 

255 - 

Total cbOu 
T aMcatto 
Total set v 


17 17* — 

la. m — 
9* 10U «. 

6% | 4 

«u s* m 

2*1 410 5* 
». » 
ism l* - 
7/M iio - 
19 B — 


m ntxis 

NL5711M 
N UXi 
Miasm 


At 689 

t/U 9/M 
3/11 U| 

uni a. 

1% M 
3* 4 

7 m 

3B T7M 
M* M* 
31* - 
3ft — 


to to 
IN 1* 
1 2M 
3W 4U 
5 Px 
2% - 
wo ii* 
13* 15* 
- tUh 


M9832U Low 23839 DncSSUS 
Source: CMC 


AAR Carp 
AH Brio 

American Fifttrono 
AMP Inc 
Anheuier BttVft 
A Pan he Financial 
Battle Maputo in 
GoUfornla Fit Bh 
Cameo Inc 
Cast It (AMI ft Co 
ciana Care 
ComaisCD Inc 
Downey SAL 
Eaton Core 
Electron Ire CpAmer 
Fodders Core 
OVenmoreDMmi 
Handyman Cere 
rnri income Proa 
Johnson Comrate 
Jobraon Contrail 
Jotlyn Carp 
Kansas Gas ft Elect 
Kallmargen Core 
LfMMttoft Total 
Leva Mason vatue 
Markets Foctt Inc 
McKeMtiCocP 
Mexico Fund IRC 
Mbit Sototv A» 
JJOIB Core 
Nt wm o nl Min teg 
Ne w o rld Bonk Q 
North Amtr frOlltee 

Prod Rwch enm 
Rollins Bnukwt 
Russell Core 
SCANACore 
Scberln^ptoaon 
StowindninN 
sremiKiirto 
Jreucker (JM) 
ternnm inc 
Standard Pacific 
Tambrends me 
Tesoro Petroleum 
TronsvwJd Core 
Union CaniUSs Carp 
Uld Banns Coieroda 
Veeco instruments 
Wang Laos ct-B 
Wans Loos cl-C 
Jfftph-Tronix Inc 
Wisconsin Elec Por 
Ztens Utah Bancorp 

o-annuai: maiwaiMt; 
on turn! 

Sou^re: yp|. 


G .11 
G J0 
Q .U 
Q .18 
Q 24 
Q .05 
0 JKTO 
q 23 
O J1 
a jo 

Q AS 
Q X* 
Q 0ft 
G JO 
O JS 
q 83 
Q JS 
O 85 
O J 5 

Q JO 
Q JO 
O Jft 
Q J9* 
Q 88 
Q M 
O -11 
Q .01 
Q M 
Q .134 
O .13 
O Jl 
O J5 
Jft 0-IS 
Q 25 
O .0? 
Q 82 
O M 
Q > 
Q 

O .10 

O .75 

q .u 

q H 

Q .10 
Q * 
Q .10 
Q .1# 
OJ7» 
Q J* 
Q -TO 
Q X« 
O 83% 
Q .W 
O if 
Q Jft 


ftflT 

Ml 

w 

t?: 

f-rt 

ii 

&. 
i+i • 
1K0 

9^5: 

t!" 

KKPi 

hr; H 
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iparf fats IwrnnaOant 

-i YORK —Texaco Inc, the 
• stU5.^«*“PMV.s*»d 
da* its second-quarter 

» feu 39 pacmt Rmjm- 

. " -'4' % Us 

•^>?.^BSST- 3 SS 5 . 

■ * ^ VSSMpcxcattiiithequar. 

V ■>. jTrfltolannCa 
- ■“ iLa . 93 -percent drop m earn- 
‘ ■ * * *SSSa OB Co, ranked 

v^'t^jswrtE 

' . ■ collapse. 

m ' .=• * * exaco s«d.jt had second-quar- 
% ^ 3 r^gs of S185 mfflion, or 77 
X'-'ss s a share, from $305 million, or 
' ; 1' <4 s a share, in 1985 quarter. Rev- 
. *> ' ^ fdl 32 p«cem to S7.9 billion 

‘ .r* | jil.7bulk»- 

- - V: tthoogb Texaco’s profit mar- 

* \ l0a gasoline and other petro- 
: ^ products were “signficantiy 

** i A ^ in 1985, the company 
\ ^ the unprovetneni “was not 

* ^ \ jandal enough to compensate 
V jqje depressed worldwide pro- 


'? Other Oil Firms 


» f 


F or the first half, earnings de- 

rasrt 18 perocmt to 5513 nSion, 
" ^ a ^ f ran S625 redlM S 

W ■ J 4 J* m ***« year-earlier 

* ^2?““ *raak 

to 517J billion from $23.7 MUion. 

to Houston, Shell said its sec- 
ond-quarter earnings slimed to 
K19 maiion JraTSySS, £ 
the 1985 quarter. Shell does not 
report per-share results because it 
b now a wholly owned subsidiary 
of the Royal Dutch-Shell Group. 
Revenues were down IS percent to 
54.16 billion from $5.1 billion. 

First-half earning dropped 22 
percent to $495 million from $633 
million in the 1985 halt Revenues 
“dined 10 percent to $8.83 billion 
from $9.85 billion. 

Phillips, based in Bartlesville, 
Oklahoma, earned $8 million, or 1 
cents a share, in the second quarter 
compared with $117 million, or 52 
cents a share, in the 1985 period. 
Revenues fell 41 percent to $234 
billion from $3.98 button. 

Analysts had estimated that 
Phillips would report eamhig; of 
about $40 millio n, m- rou^dy 50 
cents a share, in the second quarter. 


The company said second-quar- 
to profits also were reduced by 
lower crude oil production arid & 
554-million after-tax charge to cov- 
cr a reduction in hs work force. 

For the first six nuvnthg Phillips 
earned $104 milli on, or 39 cents a 
share, down 55 percent fr o m restat- 
ed net income of $230 million, or 68 
cents a share, in the first half last 
year. Revenues slipped 46 p er c en t 
to $5.45 billion from $7.94 bfflkm. 

Standard’s $681-nriUion loss 
compared with earnings of $390 
m illion, or $1.66 a share, in die 
1985 second quarter. Revenues fell 
32 percent to $1.94 h uTHo n from 
$2L84bQHoa. 

Analysts had expected the com- 
pany to show a profit of around 
$130 million, or about 55 cents a 
share, in Che latest quarter. . 

Standard’s loss reflected special 
pretax charges of $1.43 billion that 
included exploration expenses for 
oil and gas leases hurt by expected 
lower on prices and write-downs on 
two higjh-cost domestic 03- and 


Pepsico Agrees to Purchase 
Kentucky Fried Chicken 

— The Associated Press 

NEW YORK — Pepsico Tne announced Thursday that it had 
reached an agreement in principle to purchase Kentucky Fried 
C hi cken Ccap. from RJR Nabisco Inc, for about $850 nriSkm in cash. 

Kentucky Fried Chicken is the second-largest restaurant chain in 
the world — after McDonald’s Corp. — with 6^00 franchised and 
company-owned restaurants. 

Pepsico operates Pizza Hut and Taco Bed restaurants, in addition 
to its Pcpsi-Cola soft drink and Frito-Lay snack foods businesses. 

The combination would create the world's largest restaurant group, 
with more than 14,000 restaurantSL 

Pepsico, the No. 2 soft-drink matter b ehind Coca-Cola CO, earlier 
this month announced that it had acquired the international opera- 
turns of Seven-Up Co. from Philip Moras Cos. for $246 million in 
cash. That aanonncerxKiu came after the U.S. Federal Trade Commis- 
sion objected. on antitrust grounds to Pepaco’s earlier arrangement to 
acquire the domestic and international divisions of Seven-Up. 

The Kentncky Fried Chicken accord is subject to the negotiation of 
a definitive agreement, review by gov ernmen t agencies and final 
approval by the boards of both companies, Pepsico said. 

RJR Nabisco, which is based in Winston-Salem, North Carolina, 
also has gotten out of the carbonated soft drink business. It completed 
the S230-milttoo sale oT its Canada Dry and Sunkist operations to 
Cadbury Schweppes PLC on Thursday. 

Outside North America, Kentncky Fried ChnAm is the largest 
restaurant chain, with U800 restaurants operating in 56 countries. 


Venezuela’s 'Informal’ Economy 

Shcup Rise in Official Jobless Rate Fuels a New Trend 
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'orsk Profit 
\?R 68% in Half 




4 :■ <SLO — Norsk Hydro, Nor- 
■* biggest diversified corn- 
el said Thursday that profit 

’%.? 68 percent in the firet six 
fits Of the year as plunging 
d oil prices cut into its 
' 'ings. 


* » 


* a.4 


:i Hfter-tax profit plunged to 
ji 5 n3tion kroner ($57 million) 
January- June period, 
» - c >ared with 1 34 bQKon kro- 
<e in the first half of 1985. 
. of the loss could be traced 
53-percent drop in ml and 
* ! < pies in the second quarter, 
• p “17 billion kroner, add the 
*> ■ . ereent govemment-owned 

■j v«ny- 

il t: earnings repent caused 
’ j £ Hydro share prices to 
on the Oslo bourse, where 
■ closed Thursday at 137 
i a share, compared with 
' lesda/s 146 kroner, bro- 
aid. 


BMW Aims for Upscale U.S. Buyer 


By Eric Schmitt 

New York Tima Service 

NEW YORK— BMW, the West 
German automaker, is trying to 
make its image in the United Stases 
as a luxury car more luxurious stiXL 
In New York, it has opened a 
$3.5-minion Park Avenue show- 
room, replete with $30,000 auto- 
mobiles, a 15-screen video display 
of BMW en gineering m action and 
striking black-and-white portraits 
fay such renowned photographers 
as Richard Avedon and Henn Car- 
tier- 


In Virginia, the 



mmany, to- 
gether with its local dealers, is 
ig steeplechase events. .In 
it is presenting pok) match- 
es. In the Rocky Mountains, it is 
bankrolling downhill ski chal- 
lenges. And in San Francisco, it is 
badong a popular running nee. 

The promotional moves are all 
part of an ambitions effort by Mu- 
nich’s Bayerische Motoren Werke 
AG to capture a bigger piece of the 
UK car market’s highest readies. 

Hie company’s cars began to be 
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Holdings, which acquired 
(-based Beatrice Cos. in a 
ti bd buyout in April, said it is 
ting an equity offering for 
~ rnatiooal food operations. 
' opany said it expects to re- 
_ significant interest in the 
^ jtiofl to be formed to own 
rations. 

" hSb^boOders said its losses 
an doubled in its last finan- 
£137 nnllion (about 
affiod), b lamed a slim 
, i faok and the failure of Far 

• shipbuilders to cut capacity, 
many's chairman, Philip 

■ ; - .rndthe company’s merchant 
-rrjtocived only 23,000 metric 
~ short tons) of orders 
’ tr, barely one-tenth of their 
-^netne-ton target. 

3nl Dynamics Corp, the 
< (JK mili tary contractor, 
a second-quarter earnings 
patent from a year earlier, 
15 rnSlioo, or $2.43 a share. 

* ose to $2.3 billion from $2 
, it said. The company said 

' ittry operations continued 

' idM its Cessna small- air- 

- tth continued unprofitable 

''-MAll 

L * Mater Co. said its new 
. 'jtuuae car-en gine plant in 
J mavnEproduce 10,000 units 
irst year of operation, in line 
spreted demand. Officials 
■'a plot, which is designed to 
^DOO engines a year, will be 
(Y& February. 


Polaroid Corp. said it had 
reached an agreement with Fuji 
Photo Him Co. in a patent dispute 
pending in Japanese conns. Under 
terms of the agreement, the compa- 
nies agreed to drop respective legal 
actions while Fuji also agreed to 
give Polaroid access to certain tech- 
nology. Polaroid earlier this year 
won a UK court decision that 
forced rival .'Eastman Kodak Ccl ; 
out of the instant-photography 


-ip 


Security Pacific National Bank 
of Lcxs Angeles said it and Daiwa 
Bank Ltd. of Tokyo have signed an 
agreement to evaluate zeal estate 
investments in their respective 
markets on behalf of clients. The 
arrangement is intended to facili- 
tate Japanese investment in U.S. 
real estate. Security Pacific said. 

Tokyo Electric Power Co. an- 
nounced a 1 -for- 100 bonus share 
issue on Nov. 20 for shareholders 
registered on Sept. 30. A company 
spokesman said the move will raise 
issued capital to 131 bfflion shares 
valued at 656.5 billion yen (about 
$42 billion). 

VF Coqx, a Pennsylvania-based 
international apparel company, 
said it is negotiating the possible 
acquisition of Blue Beil Holdings, 
parent of Blue Bell Inc, the maker 
of Wrangler jeans and Jantzen 
swimwear. Terms of the proposed 
transaction have not been made 
final, it said. 


sold in the United States in large 
numbers about a deca d e ago as a 
sporty, h^gb-perfonDoance sedan for 
young drives. 

Now emphasizing saf< 
ticatian ana luxury in 
and 

trying to keep those drivers from 
“graduating” to Jaguars and Mer- 
cedes as they get older and their 
incomes increase. At the same time, 
BMW is making a bid for more of 
tire Jaguar-Merceries market itself. 

“BMW is trying to get a wealthi- 
er buyer because it was in danger of 
becoming a Scazsdale High School 
senior’s favorite graduation pre- 
sent,” said Maryann Keller, auto 
analyst for Furman Sdz Mager 
Dietz & Bimey Inc^ referring to the 
affluent New York suburb. ‘‘BMW 
wants to be the car that the senior’s 
father buys for himself.** 

The company's strategic shift 
comes at a time when the lnxuxy car 
market, generally defined as begin- 
ning at 520,000, is booming. Last 
year, about 1.4 million luxury cars 
were sold in the United States and 
industry analysts predict that fig- 
ure coum jump by nearly 30 per- 
to Lb million, by 1990. 

But in the luxury category that 
extends from $20,000 to $30,000, 
the niche .that is BMW’s strong- 
hold, competition is particularly 
fierce and growing. Among the 
competitors: Saab, Volvo, Lincoln 
and Cadillac. 

So BMW has been seeking to 
expand its toe hold in the frtxnry 
market’s less congested and highly 
profitable upper tier — beyond 
$30,000 — where the buyers are 
plder and wealthier. This segment, 
which produced sales of 112,000 
care last year, long has been domi- 
nated by West Germany’s Mer- 
cedes-Bare and, to a lesser degree, 
Britain’s Jaguar. 

The new marketing moves — to- 
gether with plans to introduce ad- 
ditional higher-priced models next 
year — underscore how important 
that co mp e titi on has become to the 
company. And, so far, the signs are 
that the posh into the top tier is 
paying off. 

“BMW’s been successful in ap- 
pealing to more people,” said Hans 
Jordan, vice president of marketing 
for Mercedes-Benz of North Amer- 
ica Inc. 

In 1982, BMW held just 7 per- 
cent of the $30,000-and-over seg- 


ment of the UK marker, compared 
with Jaguar’s 13 percent and 69 
percent for Mercedes-Benz, ac- 
cording to sales figures compiled 
oamif actnnss. By last year. 




The WM Gir u n tfo company 
hf eul Into the 1—flqtMtffeaOfn 
lha United States norfeel lor cats 
coating more titan S30.0D0 



jaguar, at is, ana axmngaramaa- 
caBy into Mercedes’s share, which 
dropped to 53 percent 
Except for a handful of custom- 
made American models, the 
S30,000-and-over luxury segment is 
made up entirely of imports, in- 
durfmg, of course, Rcdls-Rqyoe 
and other super-expensive care 
Tins fall, however, Cadillac is 
scheduled to introduce the Allan t& 
modd, which is expected to sell for 
about $50,000. The Chevrolet Cor- 
vette, which some analysts catego- 
rize more as a sports car, sells a 
convertible for $32J?55. BMW 
models range from $20355 to 
$44305; Jaguars from $34,900 to 
$42,700, and Mercedes from 
$24,460 to $64,900. 

Reversing BMW’s strategy, 
Porsche and Mercedes-Benz have 
introduced less-expensive models 
to budd a system of younger buy- 
exs, similar to BMW's, who toe 
companies hope will grow into the 
higher-priced models as their in- 
comes rise. Jaguar, rebounding 
from near-bankruptcy in the early 
1980s, has relied an improved engi- 
neering and dealer service to in- 



By Tyler Bridges 

Washington Post Soviet 

- CARACAS — Ineariy 1980, Ar- 
genix Velasquez quit working be- 
■ hmd the counter of a street cafe in 
: .bopes of landing a higher-paying 
'job. But several months later, un- 
able ip find anything, he left the 
mainstream economy to begin re- 
pairing shoes on a busy downtown 
street corner. 

“When I started out, there 
weren’t too many zapateros," said 
Mr. Velasquez, 28, who is married 
and a father of four. “Now there 
are a lot of people repairing shoes. 
It’s not the best job m the world, 
but it prorides enough for me and 
my family. ” 

Mr. Velasquez symbolizes two 
major trends in Venezuela, where, 
with the steady drop in oil prices, 
the economy is expected to decline 
in 1986 for the eighth straight year. 

One development is the growth 
in the informal, or under gro u n d, 
economy following a sharp in- 
crease in die official unemploy- 
ment rate. The other trend is a 
change in consumer buying habits 
because of a 35-percent drop in 
purchasing power since 1979. 

Both of these trends have been 
occurring in most other I .a tin 
American countries, which also 
have been wracked by yeare of eco- 
nomic decline. 

In Venezuela during the 1960s 
and 1970s, rising oil prices faded 
strong growth, which provided 
manufacturing and servioe-seeux 
jobs for the tens of thousands who 
Hocked to Caracas every year. A 
steadily expanding public sector 
created thousands of other jobs. As 
late as 1978, the unemployment 
rate was 3 percent. 

But the following year, the econ- 
omy began to stagnate; and it has 
beat cterfiitmg ever since as cal 


prices have dropped. Falling reve- 
nue also has forced Caracas to halt 
the growth in public employment. 

C& income accounts for 90 per- 
cent of export earnings, 60 percent 
of government revenue and 25 per- 
cent of gross national product, 
which measures the total value of 
Venezuela’s goods and services, in- 
cluding income from foreign in- 
vestments. 

Analysts thought that the econo- 
my would register positive growth 
this year, but because of the crash 
in oil prices, they now are forecast- 
ing no upturn until 1988. 

With the unemployment rate at 
13 percent, workers Eke Mr. Velas- 
quez have been unable to End jobs 
in traditional occupations and have 
joined the informal economy, do- 
ing everything from peddling frtnt 
from shopping carts in downtown 
Caracas to selling lottery tickets at 
bus stations. 

The growth in the informal econ- 
omy has softened the political and 
social impact of Venezuela's down- 
turn. “With unemployment tiring 
and with no effective welfare net 
for Venezuela's marginal popula- 
tion, street peddling provides a so- 
cially tolerable alternative to beg- 
ging, robbery or starvation,” one 
analyst wrote recently. 

Crime has risen, however, as has 
the number of beggars. 

Edmond Saade, president of a 
market research company, esti- 
mates that the info rmal economy 
has grown to 10 percent of econom- 
ic ouqrat. “This kmd of activity is 
growing by leaps and bounds.” 

But Venezuela’s informal econo- 
my pales in comparison with those 
in Pern, Bolivia and Brazil, where it 
has become institutionalized- Pe- 
ru’s informal economy is said to 
account for an estimated 40 per- 
cent of economic output, the high- 
est figure in Latin America. 


With the decline in purchasing 
power, Venezuelans have changed 
their buying habits. They are post- 
poning purchases of major items, 
buying less-expensive products and 
doing less impulse buying, in a 
change affecting virtually every in- 
dustry from cars to shoes to alco- 
holic beverages. 

“Everyone is trying to make their 
bolivars stretch farther,” said the 
bead of one UK multinational 
company here. 

Fer-capita demand for virtually 
every industry except food has fall- 
en. “Consumers are still putting 
their priority on food products at 
the expose of other items,” Mr. 
Saade said. 

Sales of new cars and home ap- 
pliances have plummeted. “Back in 
the boom times, people would get a 
new car every two or three years,” 
said Bill Strange, head of General 
Motors Corp.’s finance company 
here. “Now they probably buy a 
car every five years.” 

Instead of buying a new car 
when their current vehicle develops 
an engine knock or a door gets 
dented, Venezuelans now ignore 
the problem or have it repaired. 
“There has been a big increase in 
business for mechanics,” Mr. 
Strange said. 

Similarly, instead of buying new 
shoes when the current pair gets 
worn, Venezuelans have them re- 
paired by men like Mr. Velasquez: 

Mr. Saade said he believes that 
the changes in consumer spending 
will have long-lasting effects. “Aus- 
terity has lasted five or six years 
already and wiU continue for at 
least two more years,” he said. 
“Even when Venezuelans have 
more money, this period will have 
lasted so long it will have left its 
mark for years to come.” 


THE EUROMARKETS 


For its part, BMW hopes to use 
its strong base of original American 
customers — baby-boomers now 
entering their peak earning years — 
as a sprin gboard into the upper 
tier. .... 

Indeed, BMW’s highly success- 
ful 3 series — the least expensive 
models — accounted for most of 
the company's sales here last year. 
Tim notion of BMW as the yuppie’s 
chariot, however, is precisely the 
label the company is trying to 
shake — at least for the top of its 
fine — as it seeks to also attract 
older and wealthier buyers. 

“The ima g e of the yuppie car is 
an unfortunate stereotype that's 
come about in the last two or three 
years,” said Cad W. Flesher, gener- 
al of marketing strategy 

for BMW North America. 

BMW’s total UK sales, which 
represent about 20 pocent of the 
company’s woddwide revenues, in- 
creased to $2 billion last year, from 


hmmtt 

$880 nriffion in 1982. During that 
period, safes rose to 87,832 cars, 
from 52393. BMW expects reve- 
nues to increase by 10 percent this 
year. 

For continued growth in 1987, 
BMW is pinning its hopes on a 
revamped 3 series that includes a 
f oar-wheel-drive vehicle and the 
com pan y’s first co n v e rtible; new 5- 
and 6-series models, and a replace- 
ment to the 7351 that is expected to 
be even more expensive than the 
635CSL 

Industry analysts and competi- 
tors acknowledge BMW’s steady 
rise, but caution that the company 
is in f ot a tough climb. “It’s very 
difficult for any manufacturer to 
break on! of a market pattern once 
the public perceives that mannfac- 
turer in one area," said Michael H. 
Dale, senior vice president of sales 
and marketing for Jaguar Can Inc. 

To overcome that problem, BMW 
began its aggressive promotional 
campaign last year: Gimter Kramer, 
chairman and chief executive of 
BMW North America Tne. t the car 
maker’s UK subsidiary, insisted, for 
example, that the new Manhattan 
showroom be on prime Park Avenue 
property to enhance the company’s 
status. BMW even hired a consul- 
tant to pick rotating exhibits. 

The showroom, which also has 
the company's sleek motorcycles on 
display, is for show only — the com- 
pany will not even take orders there. 
Pot ential customers are dir e c ted to 
their nearest BMW dealer. 


Floating-Rate-Note Sector Has Flood of Issues 


By Christopher Pizzey 

Reuters 

LONDON — The floating-rate- 
note sector saw more than $1 bil- 
lion of new issues for North Ameri- 
can banks Thursday. The issues 
received a mixed reaction, deafen 
said. 

Credit Suisse First Boston Ltd, 
which Wednesday lead-managed a 
$300-nrillion floater for the Bank of 
Nova Scotia, fed three of die 
launches. 

Two of them wore 99-year note 
issues for Canadian banks that 
paid ft point over the six-month 
London interbank offered rale, the 
same margin as the Bank of Nova 
Scotia issue was paying. The first 
issue was $250 million in notes for 
the Canadian Imperial Bank of 
Commerce, while the second was 
$200 tnillinn in notes for the Na- 
tional Bank of Canada. 

CSFB also fed an issue of $350 
million in 25-year notes for Citi- 
corp that pay M point over the 
three-month London interbank bid 
rate. 

The other major issue of the day 
was $250 million in five-year notes 
for Chase Manhattan Coirp. paying 
the mean of the six-month London 
interbank bid and offered rates. 

All the issues emerged in a very 
short time shortly after the opening 
and the market was somewhat 
shell-shocked for a brief period, 
making prices hard to determine. 

On Wednesday, the Bank of 
Nova Scotia issue had closed at 


100.41 after meeting exceptionally 
strong demand. But after news of 
the new issues, it slumped to be 
quoted at a low of about 100.08 
bid. It later rose to end at about 
100.18 bid. 

The QBC notes also ended 
above par, at 10030. A dealer said 
that once the market had gotten 
over the shock of seeing so much 
new paper in such a short time, 
buying emerged. “It’s simple; 
you’ve got a spread over Libor and 
that’s very tempting to investors,' 
he said. 

But the reception for the Nation- 
al Bank of Canada issue was not so 
en thusiastic. 


The issue was quoted at 99.74, 
the bid side being outride the total 
fees of 25 basis pants. Traders not- 
ed that the issues for Canadian 
hanks will have their coupons cut 
pro-rata should the borrower re- 
duce its dividend. 

“Out of the [Canadian] issues 
we've seen so far, the market seems 
to think the NBC issue is the more 
vulnerable,’ a dealer at a bank not 
involved in the issue saicL 

The Citicorp issue was quoted 
around the total fees of 27 Vi basis 
points, while the Chase Manhattan 
bonds were quoted at 9934, inside 
the total fees of 10 basis points. 
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-¥ YORK— -Ten years ago. 
lUooal T homson Oigwin- 
- If expire d a Los Angeles 
tingoenquoy, Bowmar/No- 
. ^ width Robert J. Jachmo. 

fechao , 51, has hdd t vari- 
executive positions with In- 
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*aed chief executive of its 
.AflMQCtn nwMkhmff niri l 
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^uution. International 
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are," he said. The company’s legal 
headquarters, however, are m To- 
ronto. 

Mr. Jachino wfll be picking up 
responsibility Tor International 
Thomson's chain or regional news- 
papers in Britain and a group of 
companies that parallels its profes- 
sional. educational and consumer 
publications in the United States, 
fn Britain, that includes such publi- 
cations as Jane’s Fighting Ships, 
and in the United States, Medical 
Economies and the American 

Sinker. 

Thomson newspapers in i North 
America arc not included in Inter- 
S Thoms*™. They a« P“> 
a separate holding compony “ 
, sister 
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MANAGERS IN HUNGARY 

The first edition of the directory was recently 
published by the Hungarian Chamber of Com- 
merce in English and German. The publication is 
intended to help foreign businessmen establish 
and develop business contacts in Hungary. 

The directory contains professional biographies of 
2,400 leading executives of companies and co- 
operatives affiliated to the Chamber. The biogra- 
phies contain information such as company name, 
position, speciality, address and other relevant 
information. 

An appendix gives the names of member compa- 
nies and lists the executives of each company. 


ORDER FORM 

i order herewith the following publication of the Hungarian 
Chamber of Commerce 

MANAGES IN HUNGARY 

i have remitted payment 1 of UK $55/ or equivalent in other 
convertible currency/ to the National Bank of Hungary/ Budapest 
H-I850/ far the account no. 218-11094 of Intercooperation Co. 
Ltd. 

Banquers cheque, payable to Intercooperation co. Ltd. enclosed: 

Nome 

Company name 

Address 


I _ 

| Date 


Post code 


Catf7<Ynl 

GrFflnd8rAu«f7Y«» 


Aft 

59b 


Kurt MdBi 

22-18 9984 10*04 
274ft 18*8610*16 


SamriCmotrSviem^rtrsreaatotsUou 

London 


| Signature 

I 

I 


Postage and packing free 


Please send this form to 

HUNGARIAN CHAMBER OF COMMERCE 

lnfma*on Efepartimnt 
H-1389 BadapAflf P.OJL106 
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16ft 

31M 

14ft 

1984 

Aft 

lft 

17ft 

lAft 

44% 

26 

22 

3414 

24ft 

35ft 

lft 


6ft CttPrt* ■®6l 7-J 3 
17ft Cameo -44 23 10 
131% CMqrCB -28 14 
lift CdnOec -64 
30ft CWheAii 
T9ft CWtoB 7 

5ft Cordis 7 

13 COf»B . ^ 20 

1314 CaroA .10 A 20 
5ft CantE B 14 

5 CareC A JBv J 10 
2 Gabion 

14ft CO*HA JO* IS 23 
2514 CasFd 1200 71 
1 Castlnd 
514 Cantinl 
4ft CFCdan 
10ft CanfSc 1«A7 d 13JI 
4ft Ccntrst 35m 41 
14ft CfryBu 17 

6 Cstec 30 10 

AM OiDovn 22 

Bft ChDvAn 22 

lft ChnipH 

13ft ChnrpP Jl 23 T5 
16ft QitMdA 1 717 
18 ChtMdB 10 S 17 
18 CbIRv 1JOQ&0 16 
6 QtfOvg 

23M atefri 7 

T214 QtFstS 10 21 12 
27 ChrGO* 110 23 11 
371% dormt- 2.14a 46 
31 Qpmt .95t 11 12 
3ft Coanltr 

7ft Goto ID 27 15 
314. ColFwts 
11M ComfdS 10 11 10 
7ft Comlnc 
9ft Com hurt 
AM ComnD 
5V CmpCn 

5ft CmpFct 23 

5ft Cnndrs 20 

15ft Cnchm M 11 Tl 
1014 ConrCp 
4 CfflWt 
ft Conqwt 
1M CnsEFn 
lft ConsOG 
13M Cons tnn 
12ft vfConTA 
171% ContMH Tl 

3ft Canvst M 9 A 
16 Caplay l.lOt 51 


02 22 15 
30 1 17 
10 1 17 

lioa 51 16 


10 21 12 
110 23 11 
Ll4e 46 
S5o 11 12 

10 27 15 


23 

20 

M 11 Tl 


2ft QwnCr 
ft CosCrwt 


10 9 A 
1.108 5 J 


ft Ci»Cr wt 
91% CntrMn L53t 9.1 
9y* CnIFo -15a 11 12 
31ft Gross 114 26 18 
14ft CrnCP 
lift CrCPB 
21M CwCP of 112 61 
16ft Cubic 19 23 10 
23ft Curtice 14 31 16 
ft GutfEn 


17 lift 
153 15ft 
89 18 

3 174 

00 31ft 

18 3116 

128 814 

6 23 
5 23 

33 5tt 

200 5 

n 4ft 

3 

7 28ft 

34 lft 

if % 

T5 13 
17 12% 

1 25ft 

15 6M 
13 10ft 
U 10ft 

319 lft 

41 331% 
211 22 % 

42 22M 

1 Kft 
13 A14 

263 57 
23 21 

28 3614 
10 47 

A 52ft 

2 3ft 
57 7ft 

147 71% 
274 28ft 
30 8ft 
133 91% 

16 23ft 
731 7ft 

41 IB 

29 10ft 

4 131% 
28 101% 

■8 H 

4 lft 
44 1M 

427 751% 
70 IS 
21 29ft 
48 4M 

5 18M 

30 

TTT 16ft 

2 14M 
34 401% 
10 2114 

1 19 
1 2214 
89 T7ft 
26 3214 
46 ft 


lift lift— M 
1» 15ft 
17ft T7ft + ft 
12 12 — M 

31 31ft— ft 

31 31 — 1% 

6 8 — ft 

23 23 + 1% 

27ft 23 +fe 
5ft 5ft— 14 
4ft 4ft— M 
A Aft 
14ft 1AM— ft 
28ft 2M + ft 

12M 12M— ft 
12ft 12ft- ft 
25ft 25ft- ft 
AM AM- ft 
10ft 10ft— M 
Tffft Wft-ft 
TM 7ft- ft 
33 33ft 
Zft 22ft— M 
2ZV% 22ft 
24ft 24ft + ft 
Aft Aft 
56 56ft— ft 

20ft 20ft— ft 
36 36ft + ft 
44ft 47 +1% 

51ft S Zft + ft 
37% 3ft 
7ft 7ft 
Aft 71% + V4 

^ 21 
8ft Bft— ft 

Bft 9 — 1% 
22M 23ft +1 
71% 7ft 
17ft 17ft— 14 
101% 10ft— ft 
Zlft 211% + ft 
10 10 —ft 

^ 4 %+* 
1ft lft— ft 
1M 1M 
14ft 14ft— ft 
14ft 15 
29ft 29*. — ft 
414 414— ft 

18ft IBM + 14 

\ % 

16ft TA* + ft 
UM 14M— ft 
40ft 4014 
20ft 20ft— ft 
19 19 

3714 37M 
lift 1AM— ft 
32ft 32M— 14 
ft ft 


HdiUm S fade 


82M 30ft FlaRck .90 U 1; 
21 nuke 1.141 52 M 
lift Fnodrm TO 

5 FttilllG 

97ft FardCndZOOe ^ ^ 
2214 FarstC B JO 3 32 
Wft FarstLs M 

5ft FrdMIy 5? 

Oft FrtaEs .... 21 
7ft Frtadm 28b 32 12 

5 Fr loses _ 14 

2llft Frfsdn 2» A S3 
Aft FurVITs 20 1J 


D*v. Yfd 


Case 


[TTUfXrib 


!0esH.%BLc«r One* OW LO» 1W 


ft Gom 

CHir. Yl&Pg 100s High LOW Ouot.CVBS 


2 W 

7ft 

Ulft 

32 

20ft 

9W 

24 

11 

11 

4114 

1514 


7ft 4 GRK 
3ft 1M GTt 
lift TOft GatoC 
2 ft GabcyO 
301% 22ft Gansa 
12ft 3ft Gat Ut 
W* lift GcfmS 
3ft ft Gesnco 


G_ 

98 

12 

M 11 24 
48 

M 5J 11 


3ft ft Gesnco t ift 

T7V> nft GOefns M SJ 11 W 5* ^ 

3ft 214 GfiEinp . ® & 

19ft 121% GnMlcr -10b Jl 11 9 I7M 17ft 

7ft 3ft Gt ntt co ^ 31 M « 

15 9ft GeavDr JO 15 11 16 13ft }?£ 

lift 10M GaoRtS * 2 US US 

51% 2M GsoRwf 72 2 ft Jf* 

12ft 10 GooRsPf IjDO U _ 12 lAk TJS 

3214 19ft GfantF M 1 J 17 716 32ft 31ft 

20 Wk GnfTlO 35m 25 60 S ICF^ m 

27ft 22ft G kftflts JO Z1 15 75 Z» gft 

37M 21 Glnmr U»b 3 jD 32 46 34ft 33ft 

514 2M Glob NR 121 371 3ft 3ft 


21 Si 
273 33ft 
a 2» 

1164 7ft 
2002713 
1 JIM 
378 TT4 
I 7ft 
T2 2» 
1 8ft 
66 7ft 
3 31ft 
7a i2to 


2 5ft 
10 2ft 
51 I3ft 
128 \ 
7 2T-% 
111 4H 
2 lift 
T lft 
TJ1 W4 
32 Zft 
9 m- 
14 5ft 
16 13ft 
40 lift 
22 3ft 
12 10ft 


53 53ft— ft 

0 2» 

30ft 274 
7 7ft— ft 
113 713 
31M JIM 
17ft U 
7ft 7ft— ft 
ZF% 23 — ft 

m *ft 

7ft 7ft— ft 


111k UU— lft 


19ft 

! 

t 23 
. x lft 
; 9ft 
; 8M 

Aft 

! ft 

\r 

\ 314 
P TV* 


10 MarNt AO 
f KWOGn J0» 
17H PCanwIn M 
UM KMOm M 
2ft KrrCoO JSl 
2ft KwrCaA 2Sc 
T* Korea ■ 
ft KnrCadA 
X KevCwfft 
3ft Kktdewr 
7ft KBnork 
Fk Klrbr 
4ft KifMffi 
lft PCtorV JDe 
17% Knoll 
2314 KarC 240 


U 

75 

4J 12 
4jQ 2D 
4J 8 
54 7 


10 
U 11 
11 

16381 


514 2M GMNR 
1 M GldFld 


371 3ft 


5ft 5ft + ft 
2ft 7ft- ft 

Hu raft- ft 

ft ft— ft 

2f.% 2 r%- v. 

4ft 4ft + ft 
lift lift + T A 
ift m 
T 15ft— T * 
7*4 2M— M 

12ft 12ft + ft 

lj5 l»— ft 

lift lift + ft 
Oft m + 14 
1014 TOft 
31ft 321% + ft 
fM 10 +14 

23ft W4 + ft 
33ft 33ft— ft 
3g m + ft 


3 13ft W. 
2 i m w% 
i7x raft T8>% 
a TAM UM 
1 514 5M 

V AM 4ft 
239 5 4ft 
9 ft ft 
33 lft 114 
49 2ft 2ft 
36 4 31k 

12 2 2 
7 814 Oft 
168 3 lft 
47 131% 12ft 
78 27ft Z7V% 


■1214— ft 
im + ft 
rats— ft 
1614 + ft 
514 

41% + ft 
5 + V% 
lb— 1% 
1W + 1% 

2 * + i% 

Aft + 1% 
lft 

131%+ ft 
27ft— ft 


lft LSB 
n% LoBaro 
4ft UJOfln 
lift LdmkSu 5 

13ft LndBnc 60 10 11 
TMUsdmk AQ \3 \9 
81% Latr 77 

7ft Lowi 53 

IftUorPP 150 31 3 
5ft LeePh 

27M LaMoh JO U 
4M UbuflT 
5ft Levitt 


JO U 10 


24ft LWFkl _ __ 
lft UCeRst 
3ft LDKvun 
9ft UnPrn 
U LacNGn 31m 63 
: UOMl 


U 

50 13 T? 


24ft 

16 GorRuo 

JO 

40 15 

? 

2SF% 

2 

30 — » 

42 

25M GufdLPn 



29 

43ft 

42 

42 

7M 

lft GrabMc 

M 


104 

lft 

lft 

H%— * 

229% 

15M GrwfAu 

M 

V2 33 

14 

16ft 

16M W% . 

5ft 

4ft Cmsno 



2 

4ft 

Aft 

4ft + ra 

TOft 

7M Grant 


36 

33 

Bft 

7ft 

B —ft 

179% 

Bft GrTadi 


22 

43 

15ft 

15 

15ft + ft 

449% 

31 ft GrtUeC 

St 

U 20 

174 

33ft 

32 

32 — M 

341% 

lift Grtarnn 


21 

264 

lfft 

18* 

IBM + ft 

IBM 

fft Gfdncr 

SOt SA 17 

10 

18 

n 

Tl 

T49% 

fft GrdCh 

JOblS 13 

12 

14ft 

U£ 

14ft— ft 

10 

fft GuldMn 



68 

10 

T% 

10 + 1% 

12ft 

10ft GlfCdan 

J2 


14 

IQ* 

10ft 

T S? « 

39% 

3 aifcdpt 



14& 

A 

3ft 

M— A 



16 

10ft 

10ft 

12 

33ft 

33ft 

14 

4ft 

4ft 

497 

4ft 

4ft 

14 

16ft 

IA 

8 

30ft 

MM 

79 

12*4 

lift 

39 

2ft 

2ft 

2530 

57ft 

SM 

25 

2 SM 

2SM 

1492 

AOft 

58 

3 

32ft 


71 

Oft 

Bft 

54 

8ft 

8 

A9 

10ft 

18 

54 

10ft 

1g% 

16 

17 

lfift 

121 

21M 

21 

17 

35 

34ft 

26 

9M 

?ft 

32 

72 

8 t 


T9* 

10 

9ft 

63 

4 

3ft 

22 

4ft 

4 

17 

13 

raft 

31 

39% 


074 

2 » 

254 

ISO 

25 

24ft 

330 

881* 

84M 

93 

33ft 32ft 

1731 

139% 

13ft 

171 

5ft 

5ft 

4Q 

21M 

2TM 

1 

Oft 

8ft 

509 

3ft 

3 


— ft 

— 14 


20ft— M 
18—14 
ft 

1414 + 1% 
Tift + ft 
27 —ft 
5M— ft 
lift + 14 
4ft— ft 
22ft 

171% + ft 
51ft— 1M 
SAM— lft 
5ft— ft 
3ft— 14 
5ft + ft 
17 —ft 


12ft 

71% EAC 

JO 14163 

56 

12 

lift 

lift— ft 

201% 

13ft EEGO 

32 IB 20 

27 

10 

T7ft 

179% — ft 

.12 

5ft E5I 

J7t 5 3 

9 

110 

7 

6ft 

6ft— ft 

41% 

2 EqbIQ 



111 

2ft 

2ft 

2ft + ft 

24ft 

18 EstnCo 

100 44 

12 

5 

22ft 

22M 

22M — ft 

361% 

27ft Estop 

+17*152 

8 

17 

Z7ft 

27ft 

27ft— ft 

16M 

119% EdraBfli 

.12 


414 

15 

14ft 

15 + ft 

408% 

189% ElcAm 

140 45 

12 

72 

309% 

30ft 

30ft + 9% 

98% 

4M EtocSd 


26 

95 

7ft 

69% 

7ft + ft 

69% 

2 Eblnor 



25 

3ft 

3 

3 —ft 

10V% 

9ft EEswthn 



60 

10 

.99% 

10 

UlA 

10M EvnMed 

JOB J 


20 

15 

14ft 

15 — ft 

78% 

5ft Eotfvoo 

491102 

8 

108 

Aft 

686 

AM — ft 

1AM 

51% EnDvl 

100 102 


4 

5ft 

5ft 

SV* — ft 

IDft 

4ft EnoCNI 


7 

4 

48% 

4ft 

4ft— ft 

TM 

f% EnrSrv 



5 

ft 

ft 

ft + K 

18ft 

Aft ESD 


18 

0 

6ft 

6ft 

686—1% 

I 3ft 

lft Emtrpf 

0Ot1AJ 


16 

2ft 

2ft 

Zft + ft 

19 

59% Erglnds 


14 

29 

lfift 

1586 

161% 

30 

151% Espay 

AO 23 

10 

8 

If 

10ft 

10ft— ft 

2ft 

1% Esprft 



65 

2 

lft 

lft— ft 

311% 

CM EtzLav 

Jla 13 

12 

23 

fft 

fft 

9M— ft 

TAft 

Aft EXCSt 

40b 27 

14 

36 

15 

14ft 

149% 



|4ft 

TBft FablndL 

JO 14 

11 

T4 

30ft 

30ft 

308% + 8% 

19ft 

7ft FfrirFns 


16 

21 

T7M 

lift 

17ft 

Oft 

lft FaJrmC 



5 

29% 

29% 

21% + ft 

Mft 

15 Forty pf 

rant 43 


72 

238% 

ZSft 

238% 

786 

4ft FEdota 


2 

16 

AM 

68% 

AM 

12ft 

786 FtAustn 

35o23 


106 

8ft 

79% 

79% — ft 

1186 

Bft FAusPn 

07* 3 


1510 

9ft 

8 V 1 

8ft— 8% 

168% 

3ft FGOPHd 


28 

451 

14ft 

13ft 

13ft— ft 

6 

4ft FfCtrln 


35 

07 

58% 

5ft 

58% 

3 

18% FfCtrwt 



25 

lft 

lft 

186— ft 

15 

lift FtConn 

100a 74 

9 

2 

13M 

13ft 

13ft 

178% 

9ft Fftcrp 

JO 10 

9 

5 

14 

16 

16 + ft 

09* 

12ft FtecftP 

02t 64 13 

11 

UM 

14ft 

T4M + ft 


8ft FlfcGE 



62 

18ft 

18ft 

IBM— ft 

u 

26ft FttGE Pf 400 110 


1 

339% 

339% 

339% + ft 

8ft 

386 viFkmlo 



15 

4 

4 

4 —ft 


^ Banco Safra SA 


Head Office. 
Banco Safra 
New York Sr; 
Grand Cayrr 


Bahama: 
H “| 


BALANCE SHEET 


Cash and Due from Banks 

Credit Operations 

Allowance for Possible Loans Losses _ 

Other Assets 

Fixed Assets and Leases of Equipment 

LIABILITIES AND STOCKHOLDERS' EQUnY 
LIABILITIES 

Deposits 

Funds Borrowed — Domestic 

Funds Borrowed — Resolution 63 

Funds Borrowed — Foreign 

Other Liabilities 

STOCKHOLDERS’ EQUITY 

Capital 

Reserves 


JUNE 30. 
USS 1,000 

41,271 

1.010,043 

(11JJ12) 

861,810 

181,835 

2,083,947 


CzS 1.000 

571.197 

13.978.996 

(152417) 

11527456 

2516593 

28541525 




915,153 

9,012 

147,629 

161,657 

631,006 

1 ,864/457 

83,093 

136,397 

219/490 

2,083,947 


12.665.716 

124.732 

2.043.185 

2237528 

8.733.125 

25504.086 

1.150.000 

1 .887.739 

3.037.739 
28.841525 



STATEMENT O! 


i 



Operating and non-operating income 

Operating and non-operating expenses 

Monetary correction of permanent assets and 
stockholders' equity 

income before income tax 

Income tax expense 

Net income (six months period) 


Exchange rate CzS 1354 per USS 1. 


SIX MONTHS ENDED 
JUNE 30, 1986 

USS 1,000 CzS 1.000 

449,793 6225.142 

(383,853) (5512.527) 


(6,091) 

59,849 

(12,096) 

47,753 


(84505) 

828510 

(167/412) 

660598 


10 3 
U 1ft 
w s 

40 15 
Wt 30ft 

6 32ft 
79 14 
U 7ft 
91 9ft 
235 32ft 
35 JAM 
02 6 
20 9ft 
75 48M 

7 lft 
75 3ft 

221 9ft 

4 UM 

m a* 

50 1M 
104 2 

40 « 

5 U 
591 2M 
142 25 
09 T3V% 


3 3 + ft 

lft lft- ft 

14M 14M + ft 
19M 20 — ft 
22ft 22ft 
UM 13ft— ft 
7ft 7ft— ft 
9ft 9ft— ft 
30ft 32 +1ft 
34ft 348% + ft 
59% 59% 

9ft 9ft 

fft 9M- ft 
dm m— ft 
7ft ■!% 
lft lft— Jf 
1 M 1M— Vi 
lft lft + Ml 
U 1A — ft 
36ft 2Aj% + M 
24ft 11 24ft— ft 
13ft 131%— ft 


PI 

105 

TOM 

W% 

IA% 

gift 

4ft 

Uft 

16ft 

7 

32M 

•£ 

17M 

Aft 

5ft 

14ft 

lift 



111% Wn* Pf 1-25 
!M PyiLD OU 
lft PkoPd 
41% PftrlHrt 
21 % RtanrSv ^ 

sft eass ,5 

AOft Pffly 
61% Plsoln m 
15ft PkrOfl JO 

T7ft PMU5C U0 


13 11 
T.f U 

J 

1 J 17 
44206 


jo vi i5 

10ft Prrtl L12 1A i 

a ** 

51 % Rrnklpf 


146 TM 
336 im 

nSR 

n ’a 


12 W% 
264 fin 


s « ♦ a 
r f=i 

32% 32ft— ft 

am 2 * 1 % + ft 


MCOHd 

MCORs 


99% 

sn 

229% 

15 

74ft 

n8fc 

288% 

16 

3ft 

lft 

48% 

2M 

198% 

118% 

99% 

91% 

77 

3* 

ISO 

41ft 

12 

4ft 

ID 

3ft 

8M 

51% 

Aft 

M 

148% 

9ft 

198% 

15ft 

26 

149% 

249% 

17ft 

2M 

1 . 1 


M 61% 

179% 179% 

ssr 
2 11 % 

u w i5t 

99% CM 
5*v% 

11 

Wft 1M 
VM Vft 

s n% 

SM 5ft 


— ft 
69ft— ft 
m% + ft 
ii%— ft 

m 

15ft— ft 
IM— ft 
598%— lft 


raft- 5ft unwir , a 
36 ft m% IMW ' 1 JO 4 J 
Hft 91% UflvCm 
79% Aft UflVvRt 
Tift ra«% unvpw uattSA 


91% 71% VHTtt . JftU 10 
114 ft VHTwf 


it; 

3I14M h 




10ft— ft 
Cft 

• +ft 
flk + ft 
taft + ft 
17ft— ft 

sa=5 



114 ft VHTwf 
M% Bft VST 
4fft 23ft VMMT 
14ft raft VooaTc 
20 AM V*fU 
21ft 15ft VtMlC 
AM 3ft VfRtta 
13ft lft Vtnrif 
51% 3ft WrWt 
n% 3M Vlcon 
51% - lft Vlnto 
34ft raftVlnco 
lift 7ft VbuafG 
W% 7 MVopIM 
3*ft I7M VblcCF 
131% 4 WMf 


A0 2J $ 


U 14 

- 4 


3 10 
11 14 
4J 1} 
U if 
13 


■S2 jft : 

I ii 
i aft 

I >af 

3 aft 

n %% 


am m WTI 
7M 2ft wm 
221% Tift 
23 111* 


ft 

■ftl 
P16 17ft + ft 

ft 


wftioii* 

2Aft 16ft 
. 4ft lft 
17ft 4 

«£ 

31% ft 

148% aft 

1014 4ft WM 
12 AM r 
181% 4ft 
28% ft ’ 

48% 21% 

SM 39 WT 


14ft «* 
15ft 6ft 
139% 5 
238% KM 
29* U 
3ft lft 

4« ft 

29 



7ft 

38% iCEEn 




5 

Aft 

Aft 

Aft— ft 

328% 

148% ICHs 




626 

29ft 

28ft 

2Sft— M 

3ft 

ft ICO 



63 

100 

ft 

4% 

ft— K 

4ft 

2ft IPM 



17 

5 

3ft 

381 

3ft— ft 

14ft 

6 IRTCP9 




14 

Bft 

01% 

8U 

lift 

4ft ISS 

.12 

10 


35 

0% 

64% 

Aft— 14 

58% 

2ft ImpGp 

.104 2.1 

T5 

3 

4ft 

49% 

fll 

3986 

25ft imoOLia I40o 



104 

27 

26ft 

26ft— ft 

129% 

2M infftht 




29 

4ft 

4 

4 

16M 

886 instrans 

.12 

10 

17 

32 

13 

12 

1214 — 9% 

2M 

lft InstSy 



10 

186 

2 

Tft 

2 

3ft 

Zft rnsSvpf 




10 

2ft 

28% 

2ft— ft 

13 

10ft IntCryg 

60 



48 

lift 

lift 

lift 

219% 

10 Jntmks 

.TO 

0 


25 

1B 

1786 

179%— U 

10ft 

3 IntBknt 



18 

S5 0 

fft 

8 M 

9 —ft 

4ft 

ft InfBkwf 




58 

Oft 

3ft 

3ft— ft 

9ft 

5ft Inttfytf 



250 

76 

7ft 

7M 

7ft + ft 

7 

39% InfPwr 




ID 

5ft 

58% 

5ft— 1% 

59k 

2M IntProt 



7 

3 

3ft 

3ft 

3ft 

15ft 

Aft InfSaaw 



6 

10 

T2M 

128% 

12M +8% 

786 

TH IntThr 




727 

lft 

lft 

186 

79% 

18% lnThrpf 




38 

18% 

lft 

lft— ft 

23V* 

18 Ionics 



22 

17 

199% 

lfM 

19ft— ft 

4486 

1986 ireaBrd 



59 

13 

249% 

2486 

2484—8% 


15ft 

3Vk NRM 

00 26J 


140 

3ft 

29% 

3 —8% 

20ft 

10M NRMpf 

200 28.1 


199 

fft 

89% 

9ft— lft 

13ft 

10 ft NVHinan 



65 

lift 

111% 

lift + 1* 

128% 

7ft Newtek 

\M*VU 14 

35 

10ft 

99% 

UM + ft 

13 

7ft NfGsO 

00b 4J 

14 

7 

fft 

fft 

fft— 1% 

26ft 

«.|JL 

iJto KTKulm 

.10 

0 


380 
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yOSJC— TlieArfbroK 


in Quiet Trading 


ItakBlf took a breather from 
’Em hectic wEng. 

said the conency was 
igfedy to mde within an tx- 
Ky ifT«wr range m the imme- 
unkl the absence of 
ijlictas and as hofidays reduce 
feacdvity.- 

mftt drifting into the August 
‘L» pedodr and this can*t help 
v'^npeo activity," one London 
vjroid. 

has and the assort trading 
\ e gf between 2.12 and 2.14 
^fgfee marks would prevail 
‘i Friday and probably into 


London Dollar Rates 


M 

3-13)8 iuo5 

l-«5 M915 

UUO 157075 


Boday and 

ludk. wring 


• New York, the dollar rose to 
gO DM from 2.1355 on 
Mff. to 15&5S yen from 
S;. to M065 French francs 
; &&&, and to 1.7250 Swiss 
'^from 1.7245. 

:pwBer trading in Europe, the 
■ rfinsbed in Londcm at 2. 1 370 
only fractionally from 
feda/i dose of 2.1305, and 
fcSOyen, down from 157.075. 
Idly has been a dead day — 


TEL: 

Jmology Blues 


MIO w no speeches, no nothr 
rat saul one trader. This contrast- 
e£wilh Wednesday's volatile 
m response to comments by 
the chairman of the Federal Re. 
serve Board, Paul A. Volcker. 

“ Congressional testimony, Mr. 
Yoldca- said that, “Histoiy demon- 
spates all too dearly that a kmd of 
sdf-remforang, cascading depred- 
ation of a currency is not in the 
nation’s interest or that of its trad- 
ing partners." 


Ec o n omists said Mr. Volcker’s 

main message seemed to be that the 
Fed has done a 0 it can for now to 
boost the U.S. economy, and that 
the solution lies not in still lower 
domestic interest rates but in 
quicker foreign growth. 

The dollar reacted little to com- 
ments on Thursday by the U:S. 
commerce secretary, Maksim Bal- 
drige. in which be disagreed with 
Mr. Volcker’s warning. 

In other European markets, 
meanwhile, the ri o Tl a r was fixed at 
midafiemoon in Frankfurt at 
2.1301 DM, up from 2.1263 at the 
Wed n esday Curing, and at 6.8790 
French irancs in Paris, nearly un- 
changed from 6.8693. It dosed in 
Z urich at 1.7205 Swiss francs, 
down from 1.7320. (Reuters, IHT) 


M-l Declines 
By$l BWion 

Roam 

NEW YORK — The narrow- 
est measure of U-S. molin' sup- 
ply — the M-l — fell $1 billion 
to a seasonally adjusted $673.1 
bflfion m the week that ended 
July 14, the Federal Reserve 
said Thursday. 

The previous week’s M-l lev- 
el was revised upward to $674.1 
billion, from $673.9 billion, 
while the four-week moving av- 
erage rose to $670.0 billion 
from S 668.8 billion. The M-l 
measure includes currency in 
drculation., traveler’s checks 
and ch«drm£r deposits at finan- 
cial jngtlliilinrn 

The average forecast of econ- 
omists surveyed was for a Sl- 
bQlion decline. Their predic- 
tions ranged from unchanged to 
a $ 2 rbQHon falL 


BANK LEU: AfterLevme Case, Nassau IJhfcReaBgned 


, cm down on their expensive 
1 . and shaping operations, 
operations currently trans- 
KOts of up to lOOtons of the 
ay thick slabs produced by 
-^kxjs casters into tire pipe, 
-padding and other proancts 
i customers. The gjoal is to 
-^jys of “near-net” casting of 
— forms that are close to the 1 
and thicknesses that the in- 
__ markets. 

Trough American steelmakers 
1 Heading most of their time 
catch-up, technologically 
^^ 8 , efforts are under way to 
*i, r to leap-frog. With the help 
, ntimon from the Energy 
..rant, experts are locking, 
itb federal laboratories, for 
**- 3 - change radically both the 
-id bade ends of steeknak- 


yjoasttsaea from first finance page) 

m 54 such investments through 
Bank Leu In temiirinna). 

A former vice president of the 
subsufiary who handled Ml Le- 
vine’s account, Bernard Meier, has 
been accused of making $152^)00 
in iDcgnl profits from tha same 
transactions. 

Mr. Knopfii said rim two other 
men at the Bahamas branch ba«t 
been impl ica t ed: & former manag- 
ing director, Jean-Herre Fraysse, 
and the general manager, Bruno 
Plctschez. Mr. Plstscher was con- 
sidered the key witness in the case 
against Mr. Levine. 

• The parent bank stressed 
Wednesday that the transactions in 
question were “executed exclusive- 
ly by our subsidiary in the Bahamas 
and its management, without the 
knowledge of a n d in disregard of 
instructions from the parent in 


“At no point in rime have ci t h er 
Swiss law or Swiss banking secrecy 
been. applicable at aH,” it said 

■ U.S.IirTestigaffo» Widens 

EarBer, Robert' J. Cote of The 
New York Tories reported from New 
York: 

The Levine .Case broadened 
W edn esday with the subpoena of a 
former employee of Lazaid Freres 
& Ox, ope of the most-active U.S. 
advisexs m the takeover business. 

Lazard Fr eres said that Randall 
D. Cecda, 25, a fust-year student 
at Harvard Business School who 
left the firm last year, was under 
investigation in the case. 


Alan gjmfnwm, a farmer assis- 
tant U.S. attorney who is Mr. Ceco- 
La’s lawyer, said: “All that’s hap- 
pened is riiat Mr. Cectda received a 
subpoena a few days ago to pro- 
duce documents. No one in the 
government has informed me he’s 
under investigation. Based on my 
prefimmary analysis cf a day and a 
half, I see no basis that he’s violat- 
ed insider-trading laws.” 

Both Charies M. Carbary, the 
assistant U.S. attorney in charge of 
the criminal case, and Ira Lee Sor- 
ktn, the New York regional admin- 
istrator of the Securities and Ex- 
change Commission, declined 


EGOS: Japanese Success in U.S. 


In return for immunity from 
prosecution, R*nV Lea early tins 
year began supplying the SEC with 
information on trades alleged to 
have been made by Mr. Levine 
through Bank Leu International. 

Apparently in response to criti- 
cism of its decision to cooperate; 
the bank said Thursday that Baha- 
mas banking-secrecy roles had 
been waived in the case only after 
agreement with authorities there. 


give it a foothold in the Western 
United Skates. 

The new see-through egg box is 
one small fflnstration of Mr. Ise’s 
aitexprise. When he could not lo- 
cate a satisfactory supplier of the 
egg rartons, which are designed to 
cushion the egg and reduce break- 
age, he imparted them from Brit- 
ain. He said, however, that he even- 
tually would shift to U.S. 
production. 

Meanwhile, Mr. Ise is diversify- 


ing. In Japan, the company is de- 
veloping the production of food 
supplements and health foods. The 
diversification, Mr. Ise said, was 
nrged on him by Isaac Shapiro, his 
Japanese-speaking attorney who is 
a fanner president of the Japan 
Society m New York. 

Mr. Shapiro sees his client as an 
independent-spirited entrepreneur 
who win listen to other views but 
makes bis own derisions and is 
more open to risk-raking than 
many of his countrymen. 


Imperial Chemical IndL 
1*1 Half TfB6 19U 

Wmm — IMH CCBQ, 

Pretax Met _ 4720 5350 

Per 5horc 0431 " 0507 


Company Results 

Revenue and profits or lasses. In millions, are in local currencies 

unless otherwise indicated 


McDonald's 


Cfe des Machines Boll 
1» Half 1984 1985 

Revenue 7000 7«fOO. 

Profits u35 310 


fJMMfla 1984 1985 

Revenue WJ 830 

N<t [OC. 94 j0 80-5 

Per Shore— us 1.15 

Per shon results adfusfed 
tor 2-tor-l spot tn Dec. 


Suzuki Motor 
Fisc. Year 1984 1985 

Ravanw tt21,950u 474^10. 

ProHts 9,900. 8050. 

Per Shan* _ sx M 2121 


Cetanes* 


74X0 7*0-0 


Per Stare — 440 US 


Yamaha Motor 
lYht 1984 1985 

nut 309060 5W04Q. 

nt 0130 450. 

Stare— 50U42 2J0 


Norsk Hydro 
W Half 1984 1985 


427 j} U4L Opot 5hare_ 


- Amor. Brands 

2nd Quar. 1984 1985 

Revenue 1040. 1430. 

Net ItlC. 974 85L9 

Per Share 1JD 148 

1st Half 1984 1985 


2144 1934 

179 306 


Amer. President Cot. 
idQaar. 1984 191 


Net Inc _ 
Par Shore. 

1st Half 


44 148 

001 0L71 

1984 1985 


Net Inc — 
Per Share. 
a: toss. 


(0)57 248 

- LU 


AMP 

1984 


Net Inc 


1st Half 
RovmuO- 
Nit inc —w 
Per Share. 


42-3 332 

099 081 

1984 ms 

9454 8254 

754 644 

070 060 


Anlmtser-BusOv 

2nd Qmt. 1984 198S 

Revenue 2.171 2810. 

Kef Inc 14640 19042 

Per Share OSS US 

1st Half 1984 1985 

Revetnw 4490 0820 

Net Inc 24844 22091 

Par Sham 181 141 


Baker Inti 
r. 1984 


(OlllJ 


Net Inc ColllJ 23in 

Per Share — 033 

9 Months 1984 1985 

Revenue ; 1830 140 a. 

Net Inc (812503 6175 

Per Share—. — 088 

a: Ikes. IW nets Include 


Net Inc 


1904 

1 J 3B L 

(OJ2S03 


of S90MS In 9 months* 


Net Inc 


1st Htdf 
Revenue*. 
Net inc _ 
Per Share. 


1984 1985 

9334 '856.1 

5180 18.10 

058 020 

1984 1985 

1830. 1450 

10040 6270 

1.14 (LTD 


Brownlnu-Ferris lad. 
idQaar. 1984 191 


Nt Half 1984 1985 

Revenue __ 1490 1-530 

Net Inc 1009 518 

Per Share 072 584 

7SES ouartwr net includes 
choree of Sdadtiton. 

Chubb 

2nd Quar. 1984 1985 

Oeer Net 538 205 

Oner Share— 142 068 

1st Hdf 1984 1985 

Oper Wet 987 467 

Opar Share— 288 177 

Nets exclude pains of SOBS 
million es S3SJ million In 
Quarters and at SS€£ mOUan 
esSSLSmUllan In six months. 

Coachmen ImSustfie* 

2nd Qoar. 1984 1985 

Revenue 1014 1134 

Net Inc 232 621 

PerShare 028 071 

1st Hoff 1984 1985 

Revenue 1927 2162 

Net Inc 346 728 

Per Share 047 085 

Cotoato-PoIvnoIVye 

2nd Qoar. 1984 1915 

Revenue 1250 1,120 

Oper Net 501 484 

Oper Share— 071 058 

1st Half 1984 1985 

Revenue .2450 2240 

Oner Net 994 MLl 

Oeer Share— 141 U4 


Combustion Eihl 
1st Half • 1984 1985 

Revenue 1210 l.uo 

Oeer Hot 274 2M 

Oper Share— 081 075 

19BS net excludes toes of STJT 
million. 

CommonweallYi Edison 

2nd Quar. H84 1985 

Revenue — 1200 1,110 

Net Inc 213J 1897 

Par Stare 093 085 

1st Half 1984 1985 

Revenue 2430 2210 

N8t Inc 4104 385L9 

Per Shorty— 143 177 

Compoiervlsion 

2nd Quar. 1985 1985 

Revanue 1194 1103 

Net LOSS 340 194 

1st Half 1984 1985 

Revenue 2324 2102 

Net Loss 104 384 

Consumers Power 

2nd Qoar. 1984 1985 

Revenue 6122 6357 


1st Half 1984 1985 

Revenue 1440 1730 

Net Inc 2094 1143 

PerShare 041 018 

Results after preferred &vf- 


Net inc 


Data General 

3rd Qoar. 1984 1985 

Revenue— 3254 2805 

Net Loss 20 84 

98680188 1984 1905 

Revenue 9372 9394 

Net Inc (a)24 218 

PerShare — 090 

o: ta 9-month note mduda 
toss of S3JB minion vs ch ange 
0 / SHS million. 


Diamond Shamrock 
M Qoar. 1986 1985 

Rmwf 6444 bU 

Nat Inc 344(0)7644 

Per Shorn— 028 — 

lit Half 1986 ' 1985 

Revenue — 1490 1400 

Net inc — 243(0)71154 

Per Share — 013 — 

o: lass. JOBS Quarter net In- 
cludes Income of IP mutton 
and oak* at S2BLS mlUtan 

Dow Corning 

3tod Qear. 1984 1*85 

Revenue— 77 aj 2202 
N8f inc 2940 2320 

Id Half 1984 1985 

Revenue SZB.I QU 

Net inc 51.90 4730 

Downer Savings A Loan 

2nd Quar. 1984 1985 

Net Inc 1575 1945 

Per Share— 148 143 

Ut Half 1984 1985 

Net inc 3748 3051 

PerShare— 348 247 


Electronic Data Sys. 

2nd Quar. 1984 1985 

Revenue— 1470 7552 

Net IOC 627 425 

PerShare— 051 Q4S 

1st Half 7986 1985 

Revenue Ooto 1440 

Net Inc 1103 805 

Per Stare 097 047 


Engel hard 

2nd Qoar. 1984 1985 

Revenue — 4924 4794 

Net Inc 154 Utt 

PerShare 057 038 

unfair 1986 1985 

Revenue 1420 1460 

Net Inc 264 224 

PerShare— 049 042 


Falrdilld Industries 

2nd Qatf. 1986 1985 

Revenue 2424 1801 

Net Inc 343 (a)S2J 

PerShare 005 — 

Id Half 1984 1985 

Revenue 4612 3611 

Net Inc 1146(a)9336 

Per Stare — 035 — 

a; loss, nos Quarter not m- 
dudes lossofSU mltlian. 

Financial Co America 

M Quar. 1984 1985 

Net Inc — U47(a)1741 

PerShare — 023 — 

lit Half 1984 1985 

Net Inc 6066(0)5642 

Per Stare — 177 — 

0 : 60*0 


FMC 

2nd Qoar. 1986 

Revenue 8122 

Net inc 4940 

Per Stare— 039 


1st Half 


Net Inc - 
PerShare, 


1986 1985 

1470 1450 

7190 9050 

056 065 


Ford Motor 

Bid Qoar. 1984 1985 

Revenue— 17400 13400. 
Net Inc — 14B0. 6994 

PerShare 442 29 

W Half 1986 1985 

Revenue— 32.100 27400 
Net Inc — 1410 1480 

Per Share 672 540 


Revenue _ 
Net inc _ 
PerShare. 

IQ Half 


Du Pont 

2nd Qoar. 1986 1985 

Revenue — 1900 7400 

Net Inc — . 4564 3234 

PerShare— 148 iJ3 

1st Half 1986 IW 

Revenue 1110 a 11600 

Net Inc 8600 4664 

Per Share— 3 35 1.92 

190s 6-montn net includes 
charge of 5JJ7 million and 
loss of SJ2 million. 

Dvnafcctron 

2nd Qoar. 1986 1985 

Revenue 1863 1534 

Nit Inc 248 - 1 -26 

Per Stare 024 013 

1*9 Half 1986 1985 

Revenue — 3402 2901 

Net inc 341 172 

PerShare 035 018 


BdQMr. 1986 1985 

Revenue — 166.1 1909 

Net Inc 1209 206 

Per Stare 134 030 

IQ Half 1986 1985 

Revenue— 3264 4054 

Net Inc (o)107 46-3 

Per Share— — 068 

a: loss, ms Quarter net In- 
cludes gam of 5908 million. 


Motors 
1986 1985 

27,630 T S JT Mfr 
9777 l.TAO 
281 348 

1986 1985 

54450 49440 
2440 2430 

SB 600 


MQoar. 
Revenue _ 
Net Inc — 
Per Stare. 
1st Half 
Revenue _ 
Net inc — 
PerShare, 


General 


Revenue _ 
Net me — 
PerShare. 

1st HaH 
Revenue _ 
Net Inc — 
PerShare. 


Signal 

1986 1985 

41X4 4643 

101 253 

063 050 

1986 1985 

8173 9113 

303 513 

143 130 


Giffonf-Hlll 

2nd Qoar. 1986 1985 

Revenue 1104 1152 

Oner Net 8.12 246 

Oner Stare— 094 021 

7*1 HaH 1986 1985 

Revenue 2183 2162 

Oder Net 123 098 

Oner Share— 143 O .11 

Net s exclude losses of 
S270M0 vs SU million In 
Quarters and of *270400 vs 
Sid million In six month s . 
1986 6-montn net also ex- 
cMestaxcnanotsvoam 


Goodyear Tire Rubber 

has Quar. 1986 1985 

Revenue— 2300 2370 

Net Inc 1013 867 

POrShare 093 (LSI 

Ut Half 1986 1985 

Revenue 5450 6790 

Net inc 413 1733 

Per Shore— 038 132 


Hersbey Foods 
2nd Qear. 1986 
Revenue— 4504 

Net Inc 2658 

PerShare— 079 

1st HaH 1986 

Revenue — 9502 

Net Inc — 51J9 

PerShare 135 

I9BS nets hcM loos 
cants per snore from di 
Unued operations. 


1985 

411.1 

2208 

070 

1985 
9073 
4631 
133 
Of 4 


Hutton 

2nd Qoar. 
Revenue - 
Net inc — 
PerShare 
1st Half 
Revenue - 
Net inc - 
Per Share, 
a: loss. 


CE.FJ Group 

1986 1985 

8443 7600 

(0J47D 25.1 

— 094 

1986 1985 

1700 1300 

253 494 

1.12 134 


Maiwllle 

2nd Quar. 1986 1985 

Revenue— 4905 4887 

NOl Inc 254 204 

PerShare 079 059 

HI Half 1986 1985 

Revenue MLl 9243 

Net inc S 2 323 

Per Share 133 834 

Mayflower 

2nd Quar. 1986 1985 

Revenue 1743 1501 

Net Inc (a)334 177 

PerShare — 839 

lit HaH 1986 1985 

Revenue 3263 2773 

Net Inc (01240 6-37 

Per Stare— — 033 

a: loss, lfdd nets include tax 
credits of *27 million In Quar- 
ter and of St J million in six 
months, and charge of XU 
miltfon In noth periods. 


Net me 


1st HaH 


Net Inc. — 
PerShare— 


man 

un 

1986 

2320 

22341 

173 


1*85 

9SSA 

in .13 

090 

mi 

1760 

20135 

134 


Per share muffs restated 
torQ-tor-ZsPitt. 


Inaersoll-Rand 
aid Quar. 1986 1985 

Revenue — 7200 6701 

Net rnc 1010 1670 

Per Share — D34 078 

1st HaH 1986 1985 

Revenue—. 1300 1400 

Net Inc 343 309 

Per Snare— 130 1.44 

Johnson & Johnson 

2nd Quar. 1986 1985 

Revenue 1730 1370 

Net inc. 1390 ijy 

PerShare 134 aas 

1st HaH 1986 1985 

Revenue 33D. OHO 

Net Inc — SU 3200 

PerShare— 04? 1.79 

7986 6-month net includes 
Charge of 5335 million. 

Kimbervy-Clark 

MQuar. 1986 1985 

Revenue 1,100 1300 

Net Jnc — 693 709 

Per Stare 130 172 

1st HaH 1986 1985 

Revenue OHO 2000. 

Net Inc 142.1 1514 

Per Share 3.10 341 

KnEgh^Rldder 

2nd Quar. 1986 1985 

Revenue—. 4974 6404 

Net Inc 303 363 

Per Share— 066 059 

1st Half 1986 1985 

Revenue 6513 413.1 

Net Inc 669 653 

Per Share— 1.12 133 

Leoseway Transport. 

2nd Quer. 1986 1985 

Revenue — 3794 3702 

Oner Net — 120 TOl 

Oner Share— 132 035 

1W HaH 1986 1985 

Revenue 7243 7143 

Oper Net — . 1X4 104 

Oper Share— 1.14 ms 

1935 nets exclude gains of 
5350000 In Quarter and of ShP 
million In six months. Results 
rasnrwa. 

Leggett & Pkstt 

2nd Qoar. 1986 1985 

Revenue 1465 1253 

Net li)C 052 634 

PerShare— 0-51 047 

1st Half 1986 1965 

Revenue 2833 24X5 

Net Inc 163 123 

PerShare 099 085 

R e s ul ts re st a te d 

Loral 

1st Qear. 1987 1986 

Revenue 1506 1408 

Nel inc IX* JM 

Per Stars— 053 045 

19S6 net Includes oatn at 


1986 

1300 

163 


McKesson 
1st Quar. 1987 

Revenue — 1700 

Net Inc - 214 

PerShare OM 


Moore McCormack 

2nd Qoar. 1 * 8 * 1W 
Revenue -- 89.1 873 

Net inc (a) 1264 744 

Per Stare— — 068 

Ut HaH 1986 1985 

Revenue—. 1993 1533 

Net Inc (a) 1273 73V 

PerShare— — 052 

0 : tan. im nm Jncftjdta 
less of S89J mHUon from dis- 
continued operation*. 

Morrison Knudscn 

Sad Qoar. 1986 19SS 

Revenue — 5753 4914 

Net Inc HU 101 

Per Snare— 094 094 

1st Half 1986 ms 

Revenue 1340 9513 

Net Inc 183 183 

Per Share 137 137 


Norfolk Southern 

2nd Quar. 1986 1985 

Revenue 1350 9113 

Net Inc 1410 1307 

PerShare— 246 240 

1 ft HaH 1986 1985 

Revenue — 2 . 0*0 1770 

Net me 2467 2305 

Per Stare Xti 179 


Northern States 
( Quar. 1986 


Net inc — 
PerShare. 
HI HaH 


Net Inc — 
PerShare. 


302 

043 

1186 

9273 

1053 

135 


386.9 

393 


Norton 

2nd Quar. 1986 

Revenue— 295.1 

Net inc 173 

Per Share— 036 

let HaH 1986 


Net inc 

PerShare— 


led Quar. 
Revenue _ 
Nel Inc — 
PerShare. 

1st HaH 
Revenue _ 
Net Inc ~- 
Per Stare. 


1985 

9333 

1053 

139 


1985 

3047 

11.9 

060 

190 

5993 

26J9 

US 


1986 ms 

436.9 4797 

1.13 1939 

006 1.10 

1986 1985 

8654 9723 

736 650 

033 245 


Pacific Resources 

2nd Quar. 1986 irts 

Revenue 2204 3313 

Nel inc — 16.16 532 

PerShare — 009 030 

lft Half 1916 1985 

Revenue 4643 7314 

Net Inc _ 16.9 123 

Per Share 102 037 


Poinew ebber Group 

» Quar. 1986 1985 

Revenue 6073 4993 

Net Inc — 7.14 1250 

PerShare— 025 033 

9 Months 1986 1905 

Revere* 1300 1300 

Net Inc 505 27.1 

PerShare— 243 131 

Panhandle Eastern 

2nd Qoar. 1986 1985 

Revenue — 5193 5763 

Net Inc (0)516.1 163 

PerShare— — 038 

Iff Half 1986 1985 

Revenue 1340. 1320 

Net Inc (0)4777 673 

Per Share — 134 

0 : loss. 
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INTERNATIONAL 



iE, FRIDAY, JULY 25, 1986 


Swiss RatasuftM* 

493 

a&so 

4V0 

3650 

Swiss VoMcsbantc 

3370 

2390 

Union Bank 

5350 

5300 

Winterthur 

4050 

4025 

Zurich Ins 

2060 

3710 


Tmtul M m 19 fiA -~ ,T ‘ ■ miw. iv— a m — w/. win miv. rwr. 

p*K*?i oomv J 2"SL p ^r!!r. d0 «^- ai — » cm— »>. 

IS-i» tS.ftvn?' Srg <W~a .ROMi Port IV etouov. T mm M— 17 

Tnmo. 32— S7 <ro— WWg- 
«IOUU StksMtn. vi'x*' HO. Tempi 33 — 24 (91 —751. 

™Si.3i — ST!l^7 yr^S^? n ciSr'-ffl* : T 7Wftd«Mrna> 


Conti GftjmmI 28530 205 

Daimler-Benz 1M iVJt 

Deouau 370 357 

OutKM Bobcode 174 17D 

Deutsche Bonk 7» 747 

OwdwBflrtk 402 391 

Hamemr 363 367 


Blwoor 

Buffalo 

D© Boors 

Drl tf i^lah 

FraooKS 

GFsa 

Harmony 


1825 un 

*7375 7300 
2935 2975 
3473 54B0 
3400 305 
4125 4300 
3W 3750 


Soars Holdings 

SMI 

STC 

S4d Chartered 


Sun Alliance 
Totft«d Lyle 


SkisRWKmal 
rnemacan 
Thomson CSF 
Total 

CAC lata : njl 
560 1 Previous : W.l# 


un 

■ttm 33QQ 

1515 1470 

375 36950 


Brldowtwe 

Canon 

Casio 

Ctteh 

Dal tdtppon PTInt 
DaVwaHouw 
DahM Securltkn 
Fanuc 
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YORK--X coatiasoi away, ihe Boston R«i Sox t!^i JSL*!!!^S* ” fa ? 1 ?*** ^ a tbe« things. You haw kagoe4eadmgd^ games. 

£**• _. . . . «=._,. erf the season, Schrcm rettred 17'of the Iasi 18 batters; he has 

ming here Wednesday night while Boston lost on 
Gant, tbeN*w YorkYankees gained a game on the 
■ Rod So* for die third straight day. Three more 
— aiidNcw York will hove caught Boston for the 

Tmmi* Pnef 


on Slumping Red Sox 


XX;. 'Si 


ififi **£*■<** 

vOiV-jivJ 




-r--. 



to Toronto on May 25. 
Baltimore , a fonr- nm s econd 
two-run homer and W iihc W3- 


I . ..ft, A i i r . ■* "77 — ~ y; ■** “ «“»»» - "6"" a . mnrng (on aicvo iKuuuui a iwimuu h ui i m "im* ■> **■ 

juosawNipipa lasted jost Vn nm mg s. The right-hander, son’s two- run double) started Kansas City past the Orioles. 
r_ M L.o?"' a P“ ve mas and trine hits, has not won since .few The RnvsJs tnrned three dnrihle nlavs m the first four 


• i‘ 

V! 


polled oat a slightly bizzare 3-2 victory over 
. „xher Boo Hasscy, who Is not noted for his 

, , ^ oot a two-cmt,basesr4oaded infield hit in the 10th 

•: i duration where the pitcher wasn’t covering first 

- ■/ WHaasey. after beating cut a slow roller that scored 

the mn that handed the Rangers their 

v^biseman Pete O’Brien had fielded Hassey’s ground- 
'• .-'iSBef pitcher Mitch Williams did not break quickly 

- *.$nt Hassey and O'Brien slid into the base bom 
•> V directions, and umpire Rich Garda called the 

batcher safe. 

- V . ftph Started the rally with a one-out pinch-hit triple 
:i : er CharCe Hough, who had fronted the Yankees to 
■ -■ b through the first nine innings. Williams retired 
iimicke on a harmless fly and then issued intentional 
. ?Don Mattingly and Dave Winfield before Hassev 
■-v; j 2-1 pitch to O’Brien’s right J 

'’-^.tfRasai “You expect your pitcher to be there. 

1 - Jyacriced that play in spring t raining " 

V ' <h losing streak reached a season-high four wn»« 
drabbmg at the hands of the Oakland A’s. Carney 
."fed the onslaught with a 4-for-5 performance, 
two-nm home runs. Tony Phillips adde d three 

- -jmee runs batted in. 

* r ~- has lost seven erf its last eight s»m« “It’s not 
... f a lack erf effort," said manager John McNamara, 

. ' 'd Sax scored six runs in the thre e -g am e series in 
‘.V "They’re oextainly trying — maybe too hard. 


hits, has not won since June The Royals tnrned three double plays in the first four 

Z5 ; Said Ire; “I have nothing to say." mniigs. 


. y? g ? v h fle ' Piteher Dennis Boyd, already suspended in- 
definitely by the Red Sox. hospitalized for 


„ Angels 3, B r ewer s 2: In Anaheim, California, Brian 

Sox, hospitalized for drug tests amt Downing led off the 10th with a home run that ended 

Cafifosxda’s three-game streak, and mowed the Angels 

BA SER ATT ROUND! TP 3*4 games ahead of Texas in the Western Division. Winner 

KjricMcCaskill posted his eighth complete game of the year 


facing charges from pobce fat alleged assault, was arrested and matched his career high with 12 strikeouts, 
again — while sitting beside hiswxfein the family car Astros 4, Expos 3: In foe National League,, in Houston, 

Boyd, cm a pass from the Boston medical center where he! Pavcfr Lopes singled home Dickie Then from second bay 
is undergoing tests after a run-in with police last week, was " with two outs in the 11th to give the Astros theffsmh 
arrested for an unpaid motor vehicle violation after his wife straight victray. Acquired Sunday from the Oncago Cnbsm 
was stopped for speeding Wednesday night. State Police said a trade for Frank DlPtoo, Lopes was playing ha first game 
a routine computer revealed that Boyd had an out- • ^ Houston; be singled to left field on the first pitch from 


standing speeding violation from “a few years bade.” Boyd, 
at 11-6, is Boston’s g»yr>^w;trmT>g^ Mats 3, Reds 2 : In CSnriimati, rookie Kevin MrtcbelTs 

Tigers 12, Twins 2i In Detroit, pinch n ter John Grubb hit two-nm homer in the eighth gave New Yost its second three- 
his Urird home ran in four at-bats — a axth-imring grand game sweep of tbe year at Riverfront Stadium (the Mets are 
slam — that helped Jack Morris to his fourth straight 1 1-1 m CSnrinn ati over the last two seasons), 
wctoiy. Morris’s consecutive stxneiess4iiiring streak Pfffles 4, Braves 2s In Atlanta, rookie Brace Ruffin 

at 31 when the Twins scored an unearned run without a hit in pitched his second complete game in six starts in leading 
the first Grubb, who homered twfc* against Minnesota on Philadelphia to its fourth straight victory. 

Tuesday night, connected in tbe sixth off Frank Pastore. Padres 7, Cubs 5: In Chicago, Marvell Wynne’s tie- 
. Hue Jays 61, Mariners 2: In Seattle, Jesse Barfield, hit his breaking doable in the eighth helped San Diego snap a five- 
major league-leading 23 th home run, Jim Clancy won his game losing streak. 

fifth straight decision and Dave Stiebpickedup die first save Dodgers 6, Pirates 5: In Pittsburgh, Ken Landreanx ended 

of his career. Clancy gave up six h its through 7% 211 O-for-I-4 slump with a two-nm homer in tbe third that 

before Stieb took over and struck put Jim Presley with the broke a 2-2 tie and spurred Los Angeles past the Pirates, 
bases loaded. Making his second relief appearance lids year Rick Reuschd lost for tbe eighth time m bis last nine 
and No. 4 fifetime, Stieb pitched a Wttwta ninth decisions. 

TnHbw 7, White Sax 2; In Cleveland, Andre Thornton hit Cardinals 4, Giants 3: In Sl Louis, Ozzie Smith’s tiebreak- 

tbe 230th hame nm of his career and scored three runs to ing angle keyed a three-run sixth thatgave the Cardinals a 
help Ken Schrom stretch his winning streak to a major three-game sweep erf San Francisco. (VPL, At) 
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dees of Yearling Thoro 



wer the Boom 


’*■ .j. ■ v :. ■ 


" ■ ■ ‘A. J" X?" ?f‘" , . V ‘ ■’ * ■ ■" ■ ; ^ - ^rc t 
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Jedt Bd htf / H ui wi Uniiid Plnax homononcf 

Umpire Rich Garda gave the safe sign as New York Yankee Ron Hassey, beating Ranger 
first baseman Pete O’Brien, sfid in with the game- winning hit in Wednesday’s 10th inning. 

SCOREBOARD 






huiih.v: 


’ “‘ Andrew Beyer 

. ^kiagum Post Service 

v ^NGTON — After a dc- 
/. g rowth and gjUunour in 
, Toughbrcds came to be' 
.* L i solid investment on a 
' and real estate, the 
; - -frog industry’s bubble 
c - burst 

’ r ud seen it craning for a 
' _ Vet even the most pesa- 
’ : f ;i not have imagined the 
7 : he Keenehmd Yearling 
;f. " 'xeminent auction in the 
^lefiwetber for the entire 

y m — 

P M H ■ 

“ ->day sale, which ended 
night, the average price 
" " ' yearlings pl u mmet ed a 
? percent from 1985 — 
to $408,160. AH but 
r of the sdlers took a 
sting. 

in the upper 
te industy is happening 
^ ievds of the market as 
;s recent Fasig-Iipton 
: “ de. winch dratls with 
. ~ edigrees than Kcene- 
' “ Yage price dropped 10 
“ T last year. 

.. Limes wifi cause much 
! ind debate, but there is 
V ‘ y about what’s hap- 

loughbred breeding 
gone through a specu- 
X resembling similar 
nek and conunodities. 
d by a euphoric sense 
1 indd keep going up, 

* war; it aided with a 
„ j to reality. 

* i began in the mid- 
t British bookmaker 
Jster recognized that 
i prices for top-quality 

v Js-were unrealistically 
t jr. tied fejying the best 
wi *grenndy a and when 
■* .smpetitiaQintheaao- 
kD tbs Maktoum brolh- 
„>m, prices for horses 
levels. MD- 



yeariing last summer. Considering 
that the coh might he syndicated 
for $40 million at the most, Sang- 
sterwas lairing 2- to- 1 odds thatfhiX 
a ritm al, which had not yet seen a 
racetrack, would grow up to be the 
best racehorse in the wodd. . 

By last year, breeders whoiwere 
seffing horses at the middle level of 
the market were losing money.' 
They had paid high stud fees only 
to find that there were too many 
sdlers and not enough buyers. And 
this week the same thing happened 
at Keeneland. 

American money wasn’t as 
prominent at Keeneland as it has 
been in recent years. “Tbe depres- 
sion in the oil tusd gas business has 


hurt some,” said Ted Bassett, presi- 
dent of the Keendand Association. 
“A number of domestic buyers 
from Texas, Oklahoma and Louisi- 
ana aren’t here this year.” 

...The buyers were not willing to 
_jjay astronomical prices — only 
; two horses were sold for nxxe than 
~$2-milliori at Keendand, compared 
with eight last year. A shocking 
number of horses — 47 in all — ■ 
failed to bring $100,000. 

The middle range of the sale was 
actually rather strong. Under other 
drcomstances, the anal figures at 
Keendand would have beat quite 
respectable. “People can make 
good- money selling horses for 
JWQftOOO,” said Bill Oppenhrim, 


editor of tbe industry newsletter 
Raring Update, “as tong as they 
haven't pnd $300,000 fra: die stud 
fee.” 

But the sdlers of yearlings this 
year had been paying stud fees in 
1984, when prices hit their all- time 
high. At the Fasig-Tipton sale, Op- 
penhrim calculated, the total sales 
of the yearlings was $21 mH- 
and their stud fees bad cost 
$15 million. Since breeders also 
have to pay for the mares and for 
the raising of the horses; Oppen- 
hezm concluded, “Nobody made 
any money.” 

The most immediate conse- 
quence of the disastrous prices in 
Kentucky wifi be a sharp drop in 



almost all stud fees. More people 
will be inclined to send horses to 
the track instead of the sales ring. 
Breeding syndicates formed on 
Wall Strew will disappear. And the 
basic menlaH ty of the horse market 
will change. As Jim Wnhams, 
Keendand’s director of publicity 
pul it, “Nobody is pressing the 
panic button, but there is a sense 
that we’re moving back to reality.” 
When the last horse was led out 
of the Keendand ring, an era had 
endef ‘ en breeders could dream 
that prices would keep rising forev- 
er. They had learned what they 
should have known all along: In 
the raring game there are no sure 
things. 


Tour de France 


Wednesday Line Scores 


MEN* TWENTIETH STAGE 
CA» St. EMmij Ind fv MD u l Tim TrW) 
C3&S MUtt/Si KDnMtml 
1. BeraonJ Hlnautt* Frances 1 hour# 15 mln- 


TBXOS 


A Modest Proposal: Play Now, Study later 


2. Grw LcMood# U A# 25 seconds behind 
X Julian GartssPBf Soobv 2:01 behind 
-4 Jaan-Francols Bernard, FRuce# 2:05 
5n Marino Lalarotta. Spain, 2i3l 
LJMfhLfCVbndenbrevefcA Belgium. 2^5 
?. PotBr SisvoidNiuson, NfffMrkmd^2J6 
A- Lire Zbnmermann# Switzerland. 2^9 
9. Claude CriouMlan* Bcflafum# 3:03 
10 l Andrew Hampdn, 3:12 
MEN’S OVERALL STANDINGS 
1. Greg LeMond# U^, 92 hours* 51 minutes. 
49 Noonb 

1 Bernard Hinault, France. 2 minutes. IB 
recondb behind 

1 lire Zbnmermann. Switzerland, 10:15 
4. Andrew Hanpstea US, 1903 
5L Cl aude Crlquletkin. Belgium, 24^3 
i. Ranan Pensec. France. 25:31 
7. NIM Rutttmana Switzerland, 20:17 
ft. Alvaro Pino. SpoIiw 32:32 
9, Stem Rocda. Netteriadb 33:33 
1CL Yuan MadloL France. 34:05 


By Mi chad S. McPherson 

WftdmtgtorfPim Service 

WASHINGTON -- Playing a 
bk-time college sport is a full-tinre 
job, at toast durii&the playing^-., 
son. Why not recognize that fact by 
excusing college athletes from 
course work during terms when 
their mqor sport is m session? 

To be sure, doing that would 

trmlfft plain that athtotes nnr mafly 

won’t graduate in four years (unless 
they attend summer school) but 
that would only make explicit and 
public the c ur rent reality faring 
many such “students.” 

Of the 18 seniors selected in the 
first round of tbe recent National 
Basketball Assodatitm draft, only 


seven were expected to graduate on 
time. Maryland’s Lea Bias, who 
had earlier been held up to the 
puhbc as a kind of model student 
athlete, died at the cad of bis senior 
"year' 21 oredfts short ofa college 
diploma. 

To the degree that their sports 
schedules permit, athletes could at- 
tend classes part-time or do reme- 
dial work during their sport sea- 
sons. Such arrangements should, 
however, be worked out on the ba- 
sis of an honest appraisal of the 
athlete’s sports scowule and aca- 
demic capacity. It does nobody any 
good to wMwiti'n the pretense that 
sprats are not the top priority for 
these exceptional athtous. 


At the same time we can agree 
that colleges do owe these young 
athletes the op p ort uni ty to earn a 
college degree: rime. The fair way 
to do that is to give the athletes 
"£bance to come back' to sc&ool ax 
complete their studies when they 
are not distracted by the pr e s s ur e s 
of national competition in their 
sports. 

As f earner Duke basketball play- 
er E4ck De Venzio has urged, col- 
leges that expect their athletes to 
compete at the highest levels ought 
to permit — indeed encourage — 
them to return to campus to com- 
pfete their studies after their sprats 
digrbOiiy runs out, and to do so on 
terms just as generous as they get 


while playing. In other words, a 


Would athletes take advantage of 
such an arrangement? It’s imp o rtan t 
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oeccmmanplaoe. 

: id cf a few rich buyers 
jpgcred a stampede of 
rig to mqppty. More 
j ■.? ne owners sent their 
- ~ srin; the number of 
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/.i. lhn 1974 to 1984. 
« 7 .:' tseewereretiredhasti- 
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go cm to meaningful careers in pro 
sports from the bulk of varsity per- 
former in even the strongest athlet- 
ic prog rams far whom “real life" 
begins right after cafiege: Last year 
— 1983 was not atypical — NBA 
teams added a total of just 62 new 
players to their rosters. Many of tbe 
thousands who aren’t chosen, one 
suspects, vmh the glamour and de- 
mands of their sporting careers be- 
hind them, might welcome the 
chance to resume their studies as 
normal students. 

The few who make it big are far 
less likdy to pick the back-to- 
college option. Some might enroll in 
the off-season (if that exists any- 
more in professional sports. Perhaps 
a few would really come back to 
their stories after their pro careers 
bad ended — to the «rnmal driight 

of the publicity depa r tme n ts of the 
lucky schools they returned to. 

The discomfort of this proposal is 
that h would ped off one layer (rf the 
hypoaisy that attends major college 
athletics. 

The universities would have to 
own up to the fact that when their 
major stars are on tbe gridiron or the 
court, they are not, effectively, in 
schoaL But then, given travel, prac- 
tice and media demands, how could 
they be? 

At the amt time, die proposal 
stops short of encomagmg colleges 
simply to nm, on die side, minor- 
league professional sprats teams. It 
would allow mtiveraties to give 
some substance to their talk about 
“student athletes" while throttling 
hack on the impossible demands 
they now make an these talented 
young men. 

Michael S. McPherson a a senior 
fellow at the Brookings Institution. 


WOMEN'S TWELFTH STASH 
(Al SL-ettfiM; SB Kilometers) 
l Jmnlt Longa. France. 1 hour. 29 min* 
utts. 14 st ands 

Z Paula WMhar. Sweden. 22 stands bo- 
und 

X Luba SoglMZzJ, Italy, iL 
4. Imelda Chkm, Italy, s J - 
1 Stefaila CarmlfMr Switzerland, %J 
ft. Debbie Staptian. UJ5* it 

7; Voted* Slmonnot7~FrottR,~kJ . ~~ 

ft. CocRs Odfat. Franca, si 
9. Francesca Galll. Maly, sJ 
10L Annas DtnorL Belgiu m, it 

WOMEN'S OVERALL STANDINGS 
1. Marla Caning* Italy, 23:26:19 
Z Jecmle Longcv France. 13:06 beta bid 
X lima Thomgaoa ULS. 21 
4 Valerie Slmomt. France. 2B34 
5w Lb Hopple. Austmtla. 29:12 
L Vlrglide Ldarguer Franca. 32:15 
7. Sandra Sdumadar, West Germany, 


& Daw Bonaorantr France. 33:12 
9. Dominique DomlaraL Fnmcft. 33:41 
1ft. Poula Wetter. Sweden. 34=21 



AMERICAN LEAGUE 

o«o 0i2 oeee— a a e 
>ii tee ora 1—3 5 s 
Houeiw WIDionas (101 and Skmeht; Nlefcra. 
Stoddard <61. Holland (71. Rlehettl C101 ml 
wvnegar. Hafteey. w— Rlghetti, 7-< L— 
Hough. M. HP— New York. Mattingly (18). 
Boston Hi Oil oao—2 6 ft 

Oakland M3 m nx-9 16 ft 

Nipper. Lollor (41. Sellers (4). SambVto (■} 
□ndGedmon; Stewart. Howell (91 and Tettlo- 
fon. W — Slewart. 30. L — Nipper, 4-7. HRs— 
Boston. Baylor (17). Oakland. Lunsford 2 (9). 
Toronto ftftl ftftft 320—6 8 0 

Seattle Sftft ftftft ftlOHi 4 2 

Clancy. Stieb <81 and Whitt. Atarttnez ID; 
Moore, Ladd (BJ. Best r?) and S. Bradley. W— 
Clancy, 1ML L— Moore. 6-10. Sv— stieb Cl). 
HRs-Tor^ Barfield (25). Sea. Ptiefps (15). 

•V2 BM MMt 5 2 

248 1M OftX— 7 11 ft 

Bannister. Schmidt <2). Searge (7). James 
(8) and Fisk; Sctwom end Altaraon. w— 
5dhnim,11-Z L Bm n b fir. 57. HR-Cleve- 
land. Thornton (14). 

Kansas Oty WWIZM 9 l 

Baltimore M 291 100—3 10 ft 

LelhrMt. Gtlblcm (5). Farr (9) and Sund- 
bere; McGregor. Snell (2). Jones (81 ansd 
Dempsey. Rayford (8). w— Gubicsa. 4-& L— 
McGregor. 6-1& HRs K ans as CJtv, Balboni 
(20). WMte (131- 

Mtonaseta 188 IN 081— 2 4ft 

Detroit MO 204 33*— 12 13 2 

Anderson. Pasture (6), Jackson (71. Davie 
(ft) ed Reed; Morr I* Slaton (9) and Ptarfsh, 
Lowry (8). W— Morris. 1 1-6. L— Andenoa. 2-3. 
HRs— Detroit, Gibson (14), Grubb (A). 
MBwaakee 1 • Oft! flftQ 100 0—2 7 1 

Camornlo flft iso m 1—3 5 0 

Darwin and Scftiroeder; McCasfclii and 
Boone. W— McCasklll. 1V6. L— Darwin. 5-6. 
HRs — MJtwoukrc. Gantner (4). California. 
Jovner (21), Downing (11). 

NATIONAL LEAGUE 

San Dflego 101 MO mo— 7 12 0 

cutanea 02i an boo a it a 

Hawkins. Letferto (7), Gassaee <8) and Ken- 
nedy. Bachy <l); Sanderson. Fonten o t (5). 
Gum perl (8) aid Davis* W—Lefferts. 7-4. L— 
Fontenot. 3-5. HRi^-Chkan 5andberg (10), 
Davis (12). 


Major League S tanding s 


Montreal oto ON eio oe — 3 a 1 

Hoastoe 128 ON 000 fll-M 11 0 

B^mltli. McClure (8), Burke (10) and Fitz- 
gerald; Knepper, Kerf eld (0), Lopez (10) and 
Ashby. W— Lopez, 2-1. L— Burke. 7-3. 
PtiliadeflPtUa iei in no-4 9 o 

AitOlta ON AN 110—2 A 3 

Ruffin end Russell,- Alexander, Acker I9> 
and BeneffletL W— Rufftn, M- ^-Alexander. 
V2. HRs— PhIU Samuel (8), Haves 17). 

Now York IN DIO 020-^3 18 0 

Cincinnati 002 ON 100-4 S 0 

Darling, McDowell (91 and Carter; Brown- 
ing. Robinson (81 and Diaz. W^-Darllns, 10-1 
L— Robinson. 7-1. Sv— McDowell (9). HRs— 
Hew York. MWcheU (7). Cincinnati, Milner 

(8) , Parker (21). 

Las Angeles 203 ON eio— < 8 2 

Pittsburgh 020 i 2 t 010—5 9 V 

HersMeser, Nladenfuer (A). Howell (8) and 
Sclasda Trevino (8); Reuse heL Janes (7L 
dements (71, Robinson (9) and Pena, w— 
HersMser. 9 - 7 . L^-Rvusdwi 5-12. Sv— Howell 

(9) . HR— Las Angeles. Londreaux (4). 

Sob Francisco OH Ml lftl— 0 a 2 

SLLOuls ON IN Otoe— 4 A 2 

LaCass, Gomel ts (6). Berenguer (8) and 
Melvin; Cox, Horton (9), Worrell (9) and La- 
valllere. W— Cox. 44. L^LoCoss. W. 



The Ring magazine ratings through July 6 
CA-WBA champtoOf C-WBC chnmplana MBF 
cbampkito XrWBA and WBC champion): 
HEAVYWEIGHT 

Champion: Michael Sptoks-Ll.Trew Ber- 
b)Ck,Caeeda-C.2. Lnny HoimkXHa Wllh- 
erspoo n A. 4. Plnkion Thomas. 

CRU ISERWB VGfffT 

Chomp too: Carlos DeLean-C Puerto Rica. 
1. Dwight MuhoramodOowJ^LZ Let RovMuc^ 
Phy-I.X Evander Hohrlleld. 4, Bernard Benton. 

LIGHT HEAVYWEIGHT 

Championship vooanL 1. Marvin Johnson- 
iL 2. Slobodan Kocor-L Yugostaavla 3> Dennis 
Andrles-C England. 4, Eddie Davis. 

MIDDLEWEIGHT 


AMERICAN LEAGUE 


Federation Cap 

(At Pram) 

QUARTERFINALS (MAIN DRAW) 
Czechoslovakia J, Australia 8 
Helena Suhova del Aime Mlnter, HH A-4. 
Ham MondllkovodeL Wendy TurabullfA-1, 
34.6-1. 

Regina MarNkova am Andrea Honkova 
def. Janbse Thompson and EJIzmetti Smyde, 
K ML 

Argenfftoa Z Austria 0 
Mercedes Paz del. Judith PMzl. 6-4, 6-2. 
GO brio la Sabatlnl del. Petra Huber. A-Z 5-7, 


New York 


Toronto 

Baltimore 

Detroit 

Milwaukee 


W L PCL OB 
57 37 406 - 

55 41 S73 3 

51 41 J54 5 

52 45 536 6% 

50 44 532 7 

49 45 JZl B 
44 49 .473 Tito 


Paz and SabatlnJ del POM and Huber, 60.6- 



CHICAGO— Placed Joel McKeaa Pitcher, 
OftBUTStoy dlsabtodltet.AisICTwd JoeeDe- 
Leon# Pitcher, to BtifRolo of tbe AmerkxmAs- 
NctoWon. Purchased the contract of Ray 
Seoraea, pitcher, from Buffalo. 

OAKLAND— Placed Mam Han pitcher, 
on the 15-day disabled Jfart. Readied Eric 
Plunk# pitcher, from Tacoma of the Pac ifi c 


West Division 

Californio 50 44 SXt — 

Texas 47 48 -495 3to 

Kansas Oty 44 51 463 Alb 

Chicago 42 51 J52 7to 

Seottte 43 54 40 flte 

Oakland 40 57 All llVb 

Minnesota 39 56 .411 111k 

NATIONAL LEAGUE 
East Division 

W L Pet. GB 

New York 63 28 492 — 

Montreal 48 42 533 uv* 

Philadelphia 46 46 50 17W 

SL Loukl 41 S 441 23 

Chicago 40 51 M0 23 

Pittsburgh 38 53 A1B 25 

West Division 

Houston 53 42 358 — 

San Francisco 5ft 45 -526 3 

San Diego 47 48 M5 6 

Cincinnati 43 4B 473 B 

Los Angeles 44 50 468 m 

Atlanta 43 51 457 M 


Thomas Heoras.2, John MusabL Uganda. 3, 
Robbie Stms. 4L Herol Graham, Britain. 

JUNIOR MIDDLEWEIGHT 

Cho i i iulo u : Thomas ik unu C. 1, John Mu- 
gabl. Uganda. Z Mike McCoihun-A. Z Buster 
Drayton-L 4. Matthew Hitton. Canada. 

WELTERWEIGHT 

Champion: Donota Comr-XL 1, Tommy 
Ayers. Z Maurice Blocker. X Uoyd Han- 
eyghai England. 4. Simon Brown. 

JUNIOR. WELTERWEIGHT 

Championship vocoitt. 1, Patrlzfo OJhro-A, 
Italy. Z Rene Arrsdond»Cr Mexico. Z Lonnie 
Smith. 4. Frankie Wonren. 

LIGHTWEIGHT 

Champlofiskp vacant. 1, Uvlngstone Bram- 
Me-A.Z Hector CvnoehoCl Jimmy Poul-L 
4. Edwin Rosario, Puerto Rico. 

JUNIOR LIGHTWEIGHT 

Champion: Alfredo Larne*. Panama. 1, 
Julio Cesar Oiavaz-CMexkzLZ Rocky Lock- 
rktoe.3. Juan LaPorte. Puerto Rksoi 4. Johrmv 
do la Rasa 

FEATHERWEIGHT 

ChafliNao: Stove Croz-A, Ireland. 1, Azu- 
mah NetscxvC, Ghana, z Barry AAcGutoon, 
Ireland. Z Kt-Yune Chung. Korea. 4, Moron 
vuiasana, Panama. 

JUNIOR FEATHERWEIGHT 

Championship vacant 1. Victor CoJMos-A, 
Puerto Rica. Z Samon Pavakaroon-Cr Thol- 
kmd. X Juan Meza. < Lorfs Steccau Italy. 

BANTAMWEIGHT 

Ornipfon: B em er do Plee ueo A, Veoeait- 
In. 1. Miguel Loni-C Columbia. ZGkbertu Ro- 
man. Mexioou 3L Koam Gcriaxy, ThalkM. 4, 
Jln> Watanabe. Japan. 

FLYWEIGHT 

Champion: Sot Chlta ta dB-C TbaUaedL t 
Jung-Koo Oxma, Korea Z HUarlo Zapota-A. 
Panama. Z Gabriel BemoL Mexico. 4, Mvung- 
Woo YUi Korea 


National 

CHICAGO— Activated Bob Dernier, aut- 
flektor, from Hie cflsobled list 
HOUSTON— AcHvated Terry PuM, out- 
fielder.fram ihen-day di sab led ItsLOutrluhh- 
id toe contra ct of Ty GoAney. outfielder, ta 
Tucson of the Pacific Coast Leogua • 
PITTSBURGH—' Traded Jose DeLeorv 
pitcher, to the atf cm white Sox for Bobby 
Bonilla, Dutfloktor. W tal wd Lee MttzzlllL out- 


Walker Misses the Commonwealth Games Spirit 
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Bv Bert Rosenthal 

9 The Assooaird Prtst 

EDINBURGH — Nt*- 
Walker, the 1976 Olympic gold medahst at 

UOO^etera said Thursday he ^ **”£*£ 
the lack of spirit and enthusiasm fra th* 13tn 

Commonwealth Games. 

“You’d never think this was 

«alth a®," tta 

the Karnes' opening ceremony “ 

not Olympics, or even other Common 

wealth Games I’ve been to. 

“The fact is that you 

tbe Opening ceremony. . . . re«Uip 

tiagKsraffolding on the stadium. 

-I «nember at tbe last Olympics (mLt» 
Angetes in 19S41. the 

doing a lot of 
atmosphere. Its 

of the excitement and 
viBage has been riminished 
athktes owing to “! 

"U those athletes .^le to cope 

draft tlimlc they would have bwn» do |h£rt - 

with the village- There’s ^ village 

Write, who to ^ «'°f 3 d 

vdri lux wife and iworin^drrt Wednesday 

some time there, had n^d on ^ 

“that lhere was one telewson set for ^ 


pie” to watch the royal wedding of Prince- 
Andrew and Sarah Ferguson. 

Walker said he agreed with the assessment erf 
pnhlfrfier Robert Maxwell, the euenfs chair- 


man, that the games “were not b ein g nm by 
Maxwell rescued tire games by 
raising roughly £3 miTHnn (about $4 J million). 


professionals.' 


‘I tbwilf Maxwell summed it up perfectly 

have bet 


Walker said. “Too many amateurs 
involved. The games can’t be left to amateurs." 

Even the contestants are to blame, Walker 
pud. “Athletes are trying to swap events in an 
effort to try and win medals." 

“It’s realty come down to a four-country 
meet,” be said, referring to England, Panada 
New Zealand and Australia. 

Yet even Walker, who win nm the 5,000 
meters against a field inrinding England’s Sieve 
Ovett, the 1980 Olympic 800-meter gold medal- 
ist, bad thought about doubtiqg — aABng the 
10,000 to bis schedule. But he scratched the 
idea, saying the finals are too close together (the 
10,000 will be ran Saturday and the 5,000 next 
Thursday). “If I had a week between races, I 
might have done it," said Walker, a relative 
newcomer to the 5,000 and a novice in the 

10,000. w 

WhQe the remaining athletes in tire 5,000 
fjejd — only 14 of the original 32 are sdreduled 

to compete — likdy are pleased that Monday’s 
hf re have been efiminateri. Walker takes the 


■opposite view. “I would rather nm heats, and 
dfrwwwtft some people — the riff-raff — that 
way. Then, let the strong e r man win.” 

Although Walker has nm faster than Ovett 
this year — 13 minutes, 19.28 seconds, com 1 
p are d with 13:20.06 — be still thinks tbe strong 
runner from Fjipiawt has to be the favorite in 
the 5,000. 

“But h won’t be just between the two of us," 
warned Walker, 34, the first runner to break 
3:50 in the mile and the first to nm 100 sub- 
four-imimte miles. 

He suggested that England’s Jack Buckner 
and Tim Hutchings, and Canada’s Paul Wil- 
liams also could prove to be tough. 

Walker wen a silver m the 1,500 and a bronze 
in tire 800 al the 1974 games, and a silver in the 
1,500 in tire 1982 games. He the 1978 

games because of a calf injury. 

Now in the twilight of a brilliant career. 
Walker would like nothing more than to win a 
gold — even if the field has been watered down 
by the withdrawals of many top African long- 
distance runners. 

“I think 1 will run well," he said. “I feel 
confident, and I have been running very well 
this yean 

“I fed sorry for the athletes who aren’t here. 
Boycotts don’t prove anything. Too many nega- 
tive things have been said about these games. I 
abmfc they have to start talking positively.’’ 


SAN ANTONIO— Stenod Johnny Dawkins# 
guard# to a four-year contrac t 
SEATTLE— Traded Al Wood, forward, fo 
Dallas for Dale ETKfe, fonra-d. 


BUFF ALO- Si g ned Dan RoRe. fight end. 
Announrad that Ron Rotfnmv ttoht end, had 


CLEVELAND— Announced toe ra tfraiwa w l 
of Paul DombruskL eoraerhaefc. 

DETROIT— Announced ret i rement of Billy 
Sfmznimtog ImkIl Signed Garry James, nm- 
nbig back, and tad Butcher, Hi 


tvftndc, to a three-year contracts John An- 
deraafir linebacker, to a one-year contract 
ond Malt Koartpdeferalve end. RolMed Kirk 
Abernathy, wide receiver; tad Graner. oF 
toftslve IhTRraan; Peter Kwtebebt, Mark 
Mabry and Rioaeff Stewart, ffneb uc kera and 
Gilbert Vasauet, defenelve bock. 

KANSAS Cmr-Agraedte terms drfth IMno 
HockofV and Aaron Pearson, l in e b ac ke rs. 


fo a 


NEW O RLE A NS - Ag reed to terms with 
Earl C amp belL running bocfuAnneuncedthat 
Al Rlchardm. iModur, had toft 


N . Y, J ET5— Waived David OeSHva, oto- 
klcker. and Dave Burnett, offensive todde. 
Signed Dwtobf Blnehant. rtefenilbe ad. 

PHILADELPHIA— Stoned Jim Auer, de- 
fensive bodL Announced that Herman Hunt- 
er; running back, bod returned to damn. 

SAN OIEGO— Stoned Jeff Walker^fftaralve 
DnamckfL 


5AN FRANCISCO— Waived Allan 
dy. offensive tackle. 

SEATT LE Agreed to terms with John Wll- 
llam; fuming bode, on a eertee of four one* 
vaar coairacfi. Stoned Edwin Bailey and Jan 
Berefigrdt euMu Sam Merrfmmlncbackr 
■r. mid Byron Walker, wide rec e iver. 
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Back to Grilled Macho 


By RusscU Baker 

N EW YORK — AH right, here 
it Ls straight from the shoul- 
der; I hate to cook out 
The reason I hale to cook out is 
that every time 1 try it everybody 
looks at me in disbelief and disgust 
and somebody always says, “You 
can’t code out as well as my 7-year- 
old SOtt.” 

Notice it's always a 7-year-old 
son. Never a 7-year-old daughter. 
Know why? Because cooking out is 
supposed to be a macho thing to 
do, like playing in the Sunday soft- 
ball flame, which 1 also hate, and 
getting together with aU the guys 
and several cases of beer to watch 
the Super Bowl, which I hate even 
worse than codring ouu 
Who defines what is and isn’t 
macho, anyhow? I am terrific at 
doing jigsaw puzzles, but the in- 
stant I start boasting about the big 
2,000-piece job 1 whipped in just 
three days, other men fall silent, 
then change the subject to giant 
marlin they battled in the Gulf 
Stream, to great beers they drank 
while watching Super Bowls, to 
whole sides of beef they cooked out 
for parties of ISO. 

Honestly now. can anybody ex- 
plain why smoking up the neigh- 
borhood with flaming beef grease is 
any more macho than putting to- 
gether a jigsaw puzzle? 

□ 

Afterward 1 realized that was 
why I enjoyed living in Manhattan 
all those years before the real-estate 
goons drove me oul In Manhattan, 
nobody expected you to cook oul 
After those sweet New York 
years, I'd forgotten about the ma- 
cho ritual of cooking out until, en- 
sconced in my new rustic paradise, 
I found myself buying a gnll, a bag 
of charcoal, a can of fluid for mak- 
ing the charcoal born and a 
doomed sirloin. It was madness, of 
course, but there was no way oul 
I had lived three months in this 
new place without once cooking 
ouL Suspicion was growing. This 
was a neighborhood where men 
cooked out three times a week. It 
was apparently an obligation of 
good citizenship, like doing jury 
duty. 

So 1 have confronted my manly 
duty. Just as in the incompetent old 
cookout days, before the glorious 
Manhattan years, the charcoal stlO 
refuses to bum and people dear to 
me still come outside with ques- 
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r innt “How soon will the steak be 

doner 

Observations: “You've been out 
here over as hour and haven't even 
got the charcoal lit.” 

Exhalations to grow up: “Don’t 
be fhfldish — of course the char- 
coal isn't trying to humiliate you." 

And s winish declarations of sex- 
ist dogma: “No I will not take over 
and cook the steak for you. Cook- 
ing out is men's work." 

By the time the coals tire of hav- 
ing sport with me, the sun is long 
gone. In dark of night the meat to 
be cooked out is placed on the grill, 
and one of two things happens: 

1) Flames six feet high envelop 
the meat, and dense smoke from 
the inferno pours through the 
house. To prevent the meat from 
becoming cinder, I hml a bucket of 
water on the blaze. The roar Of 
steam brings back romantic mano- 
ries or great hissing locomotives in 
beautiful railroad stations, and I 
find myself thinking of Anna Kar- 
enina. And then of her lover. Count 
Vronsky. As macho as they come 
was Count Vronsky, and Count 
Vronsky didn't have to stand 
around immersed in reeking grease 
fumes and steam in order to charm 
Anna, did he? 

2) Or, no Hams whatever occurs. 
The coals have glanced up, inspect- 
ed this steak and judged it too bor- 
ing to cook. They lie there sulking. 
The steak lies dumbly on the grQL 

□ 

“Isn’t the thing done yet?” How 
often did I hear that despairing ay 
before the marvelous New York 
yearn. And now I must hear it 

pgftin 

How do I know if it’s done? It’s 
too dark by now even to see where 
it is. If only there were some way to 
get it off the grilL But of course the 
long fork designed for that purpose 
was thrown away years ago during 
a fit of pique after Td inadvertently 
plunged it into my thigh while fall- 
ing over the empty water bucket I’d 
forgotten to put out of the way 
after making the steam. 

Using an asbestos shingle as a 
spatula, 1 get the steak off the coals 
and into the kitchen light for in- 
spection. Groans of despair all 
around. But none from me. I am 
too preoccupied inventing excuses 
for not getting together with all the 
guys and several cases of beer next 
winter to watch the Super BowL 
New York Times Service 
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Andree Putman: 



Style, in Style 


By Patricia Leigh Brown 

New York Times Service 

N EW YORK — To me, it’s 
about thinking, style,” the 
French interior designer Andree 
Patman was saying, sitting styl- 
ishly in the Putman-designed 
breakfast room of Morgans Ho- 
tel, super-styiishly smoking a 
white cigarette that matched the 
stylish white paint on her finger- 
nails. 

“Style has nothing to do with 
money," she said. “In fact, an 
excess of money can handicap 
Style. It doesn't help to have so 
much choice. It creates a m a zing 
anxiety." 

Putman is a woman who could 
bottle styi cl Until die does, she is 
spending her rime bs an interna- 

botany known interior designer. 
During her recent stay at Mor- 
gans, for instance, stylish little 
black and gray message envelopes 
would mysteriously appear under 
her hold room door. Contained 
therein? “Proposals for work,” 
she says, her deep voice the stuff 
.thrillers are made of. 

“I am amazed. I am also fright- 
ened. I am at a moment of success 
that is almost dangerous.” Too 
much success, as with too much 
money, it appears, can create 
amflTing anxiety. 

Potman is at an interesting 
juncture right now. Eight years 
ago, she founded Ecart Interna- 
tional, a company based in 
France that reproduces the fur- 
nishings of Eileen Gray, Mariano 
Fortuny and other classic 20th- 
century desig ners. At the same 
time; arm ed with her distinctive 
black, white and gray palette and 
such clients as the designers Yves 
Saint Laurent, Karl Lagerfeld 
and Azzedrne Alaia, she jet-pro- 
pelled to fame, becoming taste 
maker to the French avant-garde 
through elegant spare interiors 
that she called “sweet and dean 
envelopes fa exceptional human 
beings." 

By the early 1980s her loft in 
Paris, by her count, had been pho- 
tographed 25 times. The quintes- 
sence of “/e style Putman, ” the loft 
is a contemporary, understated 
interior filled with fine art, favor- 
ite 1930s objects and a few inten- 
tional quirks, inrinding clothes 
bang in g on a coat rack as part of 
the decor. 

Today, and who knows how 


many magazine features on “le 
style Putman" later. Putman her- 
self has become something of a 
design object. In Paris, she is a 
fixnire. “Andree can have dinner 
with Michael of Greece, attend a 
performance by Alan Suicide and 
then dance the rest of the night 
away at Gob 7,” said the rads 
magazine Passion. “But every 
morning at 9 o’clock sharp she is 
in her office with a pencil in one 
hand and a ruler in the other.” 

“Are yon Andree Putman?" 
people ask in New York, where 
she spends three to four months a 
year. Statuesque, teetering an the 
brink between beautiful and bi- 
zarre, she is hard to miss in a 
crowd, dressed in her signature 
black and white that shows off an 
ever-present, stainless-steel Art 
Deco necklace (that was salvaged 
from a sidewalk). 

She can seem larger than life, 
particularly when uttering 
phrases over croissants such as 
this: “I enjoy food Eke few do. 
But my work makes me so high 
that sometimes I forget to eat.” 

Her work includes in t erio r s for 
the new women’s store at Barneys 
New York, scheduled to open lat- 
er this summ er; model apart- 
ments for United Nations Plaza 
and Metropolitan Tower; seven 
bathrooms for the Michigan resi- 
dence of Alfred A. Tanbman, 
president of Sotheby’s; hotels in 
Toronto and Paris, and interiors 
fa an art museum in Rouen. 

In France, there are Putman- 
designed plates, stationery, fab- 
rics, rugs and tiles, and in 
the United States, Putman-de- 
signed furniture and jewelry are 
planned. "The exposure creates a 
lot of possibilities,’’ she says, 'll 
al«n pms a very lonely but exdt- 
ing pressure on my life." 

The architect Richard Meier, a 
fellow modernist, calls her “a 
great designer." 

“She relates well to the modem 
movement," he says. “There's no 
corporate image — that’s what’s 
so interesting about her." 

Tike a handful of her col- 
leagues, Putman is in the enviable 
but peculiar position of deciding 
how popular she wants to be. 
“There is a terrifying aspect in 
massive sales,” she says. “It abso- 
lutely fascinates me, but I am very 
cautious. Fa me, the real tiring is 
interior design." 





awNpoVedtUi 

Andree Pittman, the designer, in the living room of her model apartment in New York. 


She has recently begun to think 
about the flip tide of her popular- 
ity. “I began to see almost as if I 
had a ma gnify ing glass hOW One 

could be slightly destroyed by a 
mass-produced imag e. It was Eke 
diving in ice water. It really woke 
me up.” 

Designing apartments only fa 
the wealthy, however, does not 
interest her either. “The ego 
wars!” she says, sighing. “I prefer 
stingy people who say, ‘No, it’s 
too expensive,’ ” to people who 
^ustgive me the key and say, *We 
want to be “in." ’ ” 

She could happily spend the 
rest of her career, she says, design- 
ing public space and objects, 
“when I see students in the 
streets carrying my notebooks, I 
really enjoy it," she says. “I love 
to be involved in a program that is 



Ler lack of pretention does 
have its Emits. “I would never," 
rite says politely, “do polyester 
sheets." 

In the mid-1960s, Putman 
served as a stylist for Prisunic, the 
French budget-store chain. In the 


mid-1970s; she was artistic direc- 
tor for Crcateurs el Industrie; a 
group thai started Issey Miyake, 
among others. 

Her personal shift from fashion 
to interiors, she says, minors a 
broader one. “I don’t think fash- 
ion interests anyone anymore," 
she says. “You can do longer tell a 
woman. This season you're gong 
to wear golf trousers.' People 
know so much more who they are 
mod what they want” 

By contrast, she says, interiors 
have become more important 
“Before, interiors were highly 
decorated, a brilliantly beautiful 
a very shabby," she says, “but 
they were not full of secret mes- 
sages. Now, the environment in- 
vades people's fives. People look 
at it, criticize it” 

Not that contemporary interi- 
ors are taking over. Visiti n g the 
Kips Bay show house last year, 
fa mgtaTVK- Putman felt over- 
whelmed by Victorians. “I could 
not believe that not one individ- 
ual would be invited to tell the 
world, *We are in 1986,’" she 
says. “1 was in shock!" 



Putman comes by her own 
avant-garde credentials honestly. 
Raised on Paris’s Left Bank, she 
describes her parents as “eccen- 
tric black sheep of very conserva- 
tive families." 

Her mother, a pianist, 
Schumann in the nursery to 
children; her father whs a transla- 
tor of Shakespearean plays. 

She spent childhood summers 
at the Abbaye de Fomenay, a 
12th-centay abbey owned by her 
family m Burgundy. Later, in Par- 
is, haying decided not to pursue a 
career in music, she got a job as a 
design editor fa the French an 
magazine L'OeiL 
Interior design came late, 
spurred by the breakup of her 
marriage. “I had to move and live 
alone and take care of my two 
children," she says. “1 had no job. 
I was really very lost I had the 
feeling I would never succeed, be- 
cause I fdt I would only interest 
10 people in my work." 

“In the depth of a personal ca- 
tastrophe,” the designer says, “ei- 
ther you baEd something, or you 
die." 
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“Believe me, it was harder 


getting in® tins suit," he 
"Yes.1 open it was. bwyotTE 
vwy mm,” the queen replied. 
has rarely been seen in , 
more than 15 years in Briufaj, | 
has given away £60 mHBoa in* 
last- 18, mouths, and satd-W«^. 
day that be had given £50060* 
interest free loan to Loudon 
house, a charity that brim v3 
of AIDS. ... In France,^ 
Minister Jacques Chirac waBi i 
Egyptian -bom British basis* 
man Mdanwd . pt-F^al ^ { J 
rank of knight >n the , • 
Honour Thursday,. AJ-Fa; 
er of the Ritz Had in j 
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forthcoming publishing projesj 
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Nabokov to our reader," Aler 
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